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2. Thut, together with, wnd in addition to, the r*o'nhlg, payments of principal and interest payable under the '
teres of the note secured hereby, he wall pay to the Mostgagee, on the first day of euch month until the said note .
! is fully paid, the following suzs: _ . '
( st An amoount sufflictent to provide the

holder hereof arth funds te pay the neat moffpage msurance sremem off this instro-

i rant and the nate scoered herelny are 1ncured, or o monthiy ok arge iwn e ‘f ¢ Sortpage Insurance premram) af they are \
kE«ld by the ‘\r\.t!a'i of Hrusing and Unhan [)t.\:."‘{" crt, as follsras:

(I If and 5o tong as sawd note o f cven Jdate and thas matrument are insured O ore reinsured ender the provisicas of the
National Heusing Adt, an smseat sefficient to accumulate in the hands of the holder cne (1) m.nth prior 1o its due
Jate the ananual mortgage inswrance premaus, 1n order to provide such holder with funds to a3y such premius to the
Sccretary of Housing and Urtan Developroent porsuant to the Natscaal H.using Act, 4s arended, aadapplicable

Regulaticas thercunder; or

Ul If and so Png as sod note of even date and this iastrumen! ore held by the Secretary of Housing and  Urban De-
veloprent, a wmonthly chage (10 Liew of a ~oftgage insurance premiun) which shall Le in an amcount equal to ene- ?
tyelfth (5 12) of cne-half (3)) per centum of the aterage outstan Wding talance due ca the note conpuated without taking
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1nto acceunt delinguencies or propa) ments; S i ..
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fFhE A sum egual to the ground rents, af any, next Jdue, plus the premiums that will next tecome due and payable on policies
of fire and other hazard insurance coveriag the —an vajed property. plus taxes aad assessments next Jue on the mottgaged

property (all as estizated by the Morteagzee) less all sams already paid therefor divided by the nuxmlter of months toelapse

! before ~ae t1) Tonth prior to the date when such ground reals, premiams, taxes, and assessments will béco—e L.c.hn-.‘ ent,

h such sums 1o Lo held by Moartgpapee i trast to pay said greuad rents, premius s, tanes, and special assessments; and

N

S0 ALl pay=ents meatined in the tao preceding subsectinins of this paetagraph and all payments 10 te rade uader the note

~evured Roereby shall be added together and the agerepate amount theresf shall Le paid b) the Moitpagor each menth in a
single pay=ent to be applied by the Mortgagee 1o the follaning items
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in the crdor set forth

ur thargss under the contract of 1asyrance with the Secretary of Housing and L'rb.m Devel
charge tin hico of morteage insurance peemium), as the case may be;

(i taves, »pectal assesszonts, fire and other Razard insutance premivTms;
T olil) anterest oo the note secured hereby; and

IV amaorazat: a of the pancipal of said nate.

Any deficiency in the amoaat of any such ageregale monthly pay~ent, shall, unless made good by the Mortgagcr prior to
Q\ the Jduie date of the next such _a. -enl, constiiute an event of default under this mortgage. The Mortgagee may collect a

‘“late charge®™ not 1o excve 3 ‘!’ts 1/ r cach dollar (81) of vach payzient more than Nifteen (13) days in arrears to
voser the oxtra eapease m@hoed en hanlling d lingient payrents.

3. 1t tne total of payments made by the f-‘.oug'a';or under (b) of parajraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
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loan 1s current, at the option of the Mortgajor, shall be credited on suhsajuent payments to be rmade by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthiy payments made Ly the !tarigagor under (b) of paragraph 2 preceding shall
not bte sufficient to pay taxes end assessments and insurance premiums, when the same shall become due and payable, then the
Mottg ¥jor shall pay to the Mortgasee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insirance premiums shall bte due. If at any time the Mortgagor shall tender to the Mortgagee, in
azcerdarce with the provinions of the note secured hareby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under the provisions of (a) of parzyraph 2 hereof which the Mortgagee has not become obliated to pay to the Secretary of
} Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
: covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
: commencement of such proceedinys, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of parajraph 2 preceding. as a credit ajinst the amount of principal then remaining unpaid under the

note secured hereby, and shali properly adjust any payments which shall have been made under (a) of paragraph 2.

That he will pay all taxes, sssessments, water rotes. and other governmental or municipal charges, fines,
or impositions, for which provision has not beea made hereinbefore, and in default thereof the Moatgagee may pay
the =ame, and that he will prozptly deliver the offictal receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payrents provided for in this section of any other pavrents for taxes, assessments, orf the like, the
Mortgagee may pay the same, and all suss so paidshall bear interest at the rate set forthinthe note secured hereby
fiom the date of such advance and shall be secuted by this mortgage.

5. That ke =will keep the premises in as good order and condition as they are now and will not commit or per-
it uny waste thereof, reascnable wear and tear excepted.
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That ke will keep the improvenenls now existing or hereafter erected on the rortgaged propeily insured as
may bc requited from time to ime by t!~e Mottgagee against loss by fire and other hazards, casualties and contin-
gencies in such a ~ounts and for such periods as may be required by the \!oﬂgdgcc and will pay promptly, when
due, any premiuts on such insurance provisien for payment of which has not been rade hereinbeflore. Al insur-
ance shall be carned in corpanics approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgayee and have attached theteto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In cvent of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made prozptly by Mortgagor, and each insurance company concerned 1s hereby authorized and directed
1o make pavrent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thercof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or 1o the restoration or repair of the property damaged. In event of foreclosure of ' )

. this roftgags o other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That he Leteby assigns all the rents, 1ssues. and profits of the morntgaged premises from and after any de-
fault hereunder, and should legal proccedings be instituted puisuant to this instrucent, then the Mortgagee shall
have the right to have a receiver appointed of the renls, issues, and profits, who, aflter deducting allcharges and
expcenses attending such proceedings and the execution of his tiust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any past theteof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the coasideration for such acquisition, to the extent of the full amount of :
indebtedaess upon this morntgage, and the note secured hereby renaining unpaid, are hereby assigned by the Mortgagor
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to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- é
cured hereby, whether due ¢r not. -
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