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3 2. That, together with, and in addition to, the monthly payments of p:incipal und interest payable under the

E terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note

i% is fully paid, the following sums: . _ i :
li '

ferr An amount sufficient 1o pronvide the holder hereof with funds 1o pay the nexl mortpsge msurance premicT of this msteg-
ment ond the note secured Eerely are mnsured, or @ wonthly charge un Ttew of @ mortgage mnsurance pooemoam) il theyare

Feld by the Secectary of Heusing and Urban Development, as folloas:

(1} If and so loeng as sard nate of erven date and this instroment are insured or are remsured under the ;*-}o\‘i;ic-ns of the :
Natienal Housing A;t. an wrmount sufficienl (o accumulate in the hands of the holder cne (1} munth pricr to its due i’
date the sanual corlpage Inswiance gremium, 1a onder to provide such holder with funds to pay such premium to the

Scoretary of Housing and Urban Develepment putsuant to the Natenal Housing Act, as amended, and applicable
Repgulatizas thereunder; or

() I and so L.ng as sard note of even date and tRis instrurent are held by the Secretary of Housing and  Urbhan De- %

velopment, a monthly charge (in hicu of a mortgage insurance premivnm) which shall be in an amount egual to cne- : i

twelfth (1. 12) of cne-half (1) per centum of the average cutstanding balance dug on the note computed without taking
inte acceunt! delinguencies or prepayments;

(L1 A sum egual to the ground rents, of any. next Jue, plus the premiums that will next beceme due and payable c-n policies
of fire #0.d other harard insurance covering the martgaged property, plus taxes and assesscenls next due on the mortgaged
preporty (all as i-s_!ir:a!ed by the Mortgagee) less all sums atready paid therefor divided by the nurmber of months teelapse
Lefote cne (1) moanth prior to the date when such ground rents, prémiurms, taxes, and assessments will become delinquent,

mrm—_y

> -
suvh sims to be held by Mortyagee in trust to pay said ground rents, premiums, taxes, and special assessments; and ! e ol
+ Al payrents —eatizned in the tao preceding subsecticns of this paragraph and all pay=~ents 1o be made under the note 5 ‘i
seciered herchy skall be added together and the aggregate amcunt thereof shall be paid by the Mortgagor each month ina i !5
single payment ta be applied by the Mortgagee to the fellowing items in the order set forth: ; ;
) ) i :
(1) premiur «harges under the contract of insurance with the Secretary of Housing and Urban Develepment, or monthly H o
charge (1n lieu of muortgage insurance premium), as the case may beg ; {
(11} taxes, special assess—onts, fire and other hazard insurance premiums; ! .}
(HI) 1nterest on the nste secured hereby; and . : '
AV amortizaticn of the principsl of said note. 5 '
Any deficiency in the smount of any such aggregate menthly payent, shall, unless made good by the Mottgager prios Lo .
e eharset et 1 ox S:Ch&ﬁ it Cf.-“-ti!u:c an eveat of defanll under this rerntgage. The Martgagee may collect a i
‘late charge” niot to exceed Céhts {k) for each dollar (31) of each payment oore than fifteen (13) days in arrears to
¢oher the oxtra vapense wnvelved in handling Jdelinguent payments. ’ : i
3. 11 tne total ol paymenis made by the Ilortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay- i ;}s
ments actually made by the Mortgagee for taxss or assessnents or insurance premiums, as the case may be, such excess, if the "

loan is current, at the option of the Mortgagor, shall te credited on suhsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. 1f, however, the monthly payments made by the t.1artgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Lortgagor shall pay 10 the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or inssrance premiums shalh be due. If 2t any time the Mortgagor shall tender to the Mortgagee, in !
arcordarce with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Lortgagee shall, in computing the 2mount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay 1o the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mottgage resulting in & public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceadirgs, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of parajraph 2 preceding. as a credit 3gainst the amount of principal then remaining uhpaid unider the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will puy all taxes, assessmenls, watet rates, and other governzental or municipal charges, fines,
or impositions, for which piovision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the sure, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any paviments provided for in this section or any other payvments for taxes, assessments, of the like, the
Mortgagee may pay the same, and all sums s0 paid shall bear interest at the rate set forth inthe note <ecured hereby
from the date of such advance and shall be secuted by this mortgage.

5. That ke ~.}'i11 keep the premises in as good “drder:and condition as they are now and will not commit or per- :
st any waste thereof, reascnable wear and tear excepted.
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6. That Le will keep the improvements now cxisting ot hereafter etected on the mortgaged property insuted as
may be required from time to tice by the Mortgagee against loss by fire and other hazards, casualties-and contin-
pencics in such omounts and for such perieds as may te requited by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companics approved by the Mortgagee and the policies and renewals thereof shall be held

i
by the Morngagce and have attached theteto loss payable clauses in favor of and in form acceptable to the Mort- ;
gagee. In cvent of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of : {
loss if not made pro=ptly by Mortgagor, and each insutance company conceined is hereby authorized and directed i %
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the e
insurance proceeds. or any part thereof, may te applied by the Mortgagee at its option either to the reduction of f i
the indebledness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of ! N
this rortgage or other transfer of title to the Mortgaged property 1n extinguishrment of the indebtedness secured . !
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to ; E

the purchaser or grantee.

7. That he hereby assigns all the reats, issues, and profits of the motlgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Morlgagee shall
have the right to have a :eceiver appointed of the rents, issues, and profits, who, aftet deducting allcharges and
expenses attending such proceedings and the execution of his trust as teceiver, shall apply the residue of the
rents. issues, and profits, toward the paymen{ of the debt secuted hereby.

3. That if the premises, or any part thereof, be condemned under any poxer of eminent domain, c’r‘r\accjui:ed. fqr
a public use, the danages, procceds, and the consideration for such acquisitian, fo the extent of the full anount of
I indebtedness upon this mortgage, and the note secured heteby reaining unpaid, are hercby assigned by the Mortgagor

to the Martgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
g cuted hereby, whether due or not.
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