- - .- B T e e r— —— i i i e g Tl I o £ P ) Co ?
[—‘. - - . - - .

La e Ve

e e b,

.0 1421) 2950

2 That, tegether wath, and in addition to, the conthly pavrents of prinopal sod intenost pavable under the
terms of the note sccured hereby, be will pav 1o the Mortpapee. on the first day of cach ~onth until the said note
15 fully poad, the folloang sums:
PAn st Lnt suffioaent o g nde the B Mo Bore f asth fornt 0 pay the nent o rnyage n raniowe g0 L 1f (e anatru-

rent snd the note sevored Boreby are inscred r e =
el by the Bearctarny FH uoing and Urloan Reel o
(D Ifant s, tmp as sapd e e - f cven date and thrs trstras ent are ansared wr are reios2tedd ondor the frovisions of the _l

Nats ral flousing At o amlunt sufficient to accnn Slate 1n the hands of e Rulder fe (1Y m onthoprnor e its dae

date the annzal ¢ ooflpaye Insttance premanr . v crder Ty prouade such b lder aath fonds to pay seoh preraus to the
Feoretary of Boasinp wnd Usban Develofment porssant 10 the Natenat Housing At as azended, aadapphicable
Roegpulaty s thereunder; or
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a¢ s said note of caen date and this mstrunent are Reld by the Sedretany of Housing and Urtan De- '
veloprent, a = nthly charpe fin hiew of & roortyage Instenie premies) aAhich shall e an an amount e€q2sl to rne- :
tacith (1 12} of cne-balf (20 per centu= of the average

Satatanding balonice Jue wa the 0oty o
l 1t acveunt dehinqiencies o prepayments,

~moputed wath oot raling

L1 A sy egual o the pround rents, of any. next doe, plus the nrermiums that arll next become Jdoe and Fayable on policies
of fire and ¢iher hazard snscrance ¢oveting the mortgaged properiv, plus taxes and assess—ents next dye on tke cottgaped l
progperty (all as estimated by the Mortgagee) less all suws already pard therefor divided by the no=ber of —.onths toc-!a;;sc—
befote wne (1) = onth groe 1o the date atin such ground rents, premines, taxes, and assessments will besome delinguent,
such sume ta bte held by Mirtpagee 1n trust to pay said groend rents, proxiums, taies, and special assessments: and
‘vt ANl payrents mentiiaed in the two greceding sut<ections of this paragraph and all pay=ents to be rade under the note
seoured hereby shall e alded together and the apgregate sarount thereof skall be paid by the Mortpagor €ach mcnth in a
single payTent 10 be applicd by the Murtpagee to the folloaing ttems in the order set forth; ' !
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greciun charges under the contract <f insurance with the Secretary of Housing and Urban Developrent, or ronthly

charge (1n ey of rottgage Insurance gremiu), as the case may be; v

(H taves, specral as<esstonts, fire &nd cther hazard insurance premines; :
D anterest on the note secured kéreby; and .
AV amaorizatien of the pancaipal of sard note, "
Any delicrency in the amount of any suah aggregate maonthly payrent, shall. unless made good by the Martgager priot to

ijf‘he duc date of 1the next such payment, constitute an event of default under this mertgage. The Mortpagee may collect a {
[

flate charge”' ot to encewd for eack dollar (81) of each pay—ent more than fifteen (15) day s in arrears to
cover the extra vrpence 1mvolved in khandling delinguent payrents. )

3. 1l tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay- '§’
ments actually made by the LMorigagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the :
1oan is current. at the option of the Mortgazor, shall be credited on suhsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the Llartgagor under (b) of paragraph 2 preceding shall .=
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the .
Morctgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Mostgagor shall tender to the Mortgagee, in
accordance with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computirg the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay 10 the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of parageaph
2 hereof. H there shall be a default under any of the provisions of this mortgage sesulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defauli, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise aocquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit a33inst the amount of principal then remaining unpaid under the
note wecured herely, and shall properly adjust any payments which shall have bean made under {(a) of paragraph 2.
1. That ke will pay all taxes, assessments, water 1ates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Morigagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any paviments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and zll sums so paid shall bear interest at the rate set forthinthe note secured hereby :
from the date of such zdvance snd shall be secuted by this mortgage. '

5. That he will keep the premises in as good order and condition as they are now and will not comnmit or pet-
mit any waste thereof, reasonable wear and tear excepted. !

6. That ke will keep the improvements now existling or hereafter erected on the mortgaged property insured as i
may be required from tize to time by the Morigagee against loss by fire and other hazards, casuvalties and contin-
geacies in such amounts and for such pericds as may be tequited by the Mortgagee and will pay premptly, when
due, any premiu=s on such insurance provision for payrment of which has not been made hereinbefore. All insut-
ance shall be cartied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Montgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized and directed : :
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the _ {
insurance proceeds. or any part thercof. may be applied by the Morigagee at its option either to the reduction of : :
the indebtedness hereby secured or to the restoration or repait of the property damaged. In event of foreclosure of [
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured i
kereby, all right, title and interest of the Mortgagor in and to any insuzance policies then in force shall pass to '
the purchaser or grantee. B
7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the tight to have a teceiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the
tents, issues. and profits, toward the pavment of the debt secured hereby.

8. That if the premises, or any past theteof, be condemned under any power of eminent domain, or acquited for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of :
indebtedness upon this mortgage, and the note secured hereby temaining unpaid, ase hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- .
cuted hereby, whether due or not. '
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