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2 That, together with, and in addition to, the moathly payoont=< of prancigol Mtereal sy e under the
teres of the note secured hereby, he will oy 1o the Mortpapee, oa the f11<1 day of v b
1< fully paid, rhe following sums:
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PSR

et

untd the sord note

crbAn am unt suiftagent to fronste the b Llor bere f moth forie 1, Py Ry ment trt e L ran e sro gy o afth s pe e
rant and the note secwzed Fereda are nscred o on o bty whoarpe an Vieu sz rtpoace e el e st tf they are
Feld by the Secrctary of H ousing ard Urban Devel joemcnt, 35 £217 4

D If andse Ly as satd note of even date and this natros ent are ineared or ofe £ mmaoredd el the 1 s ns - f the
Nats nal Housing Act, a0 arunt sofficient 19 acinr 1late ia the bands of the holder e Iy thoprn rtoats due
Jate the anncal oo stpage nscrance fremium L 1a - rder t provide such B oLber wath fonds 1o pay w2k jrur L 1o the
Seoretary of Hoasing and Urban Development purscant 10 the Nat: mal H sinp At as smanhd antapplicatble
Reyulatinns thervunder; or

(I I and so 1 ap as satd nge of even date and thas anstrament are Leld by the Se. fotary f H_o L sing and Utlbun De
veloprent, a = nthly charge 0n heu of a roftpaype 1nscrance fremrum) wbhich shall b amoan -
trelfth {1 12) of cne-kalf () per centum of the aterage -

into dccoont delinQuenc1es of prepay n.onts,

cant egcal th rne-
Atstanding balence die vn the note (mputed wth gt taiing

fh1 A sum equal to the pround rents. of any, next Jdue, Flus the presac=s that il seat beome doe and jevatle onpot

Wies
of fire and uther bazard Insurance corenng the ~antpared propoerty, p1US taXes an.

1 wssess=cnts next Jue on the Tortpa;ed
property (all as estizated by the Mortpagee) less alt su—s already patd thetelir vt fed by the nomter

: Toonths toelapse
before ne (1) ronth perer to the Jdate ahen suoh preoond rente, PrEsILTs, laves,

antactensments Al e
such sims te be keld By Mortpagee in trust 00 fuy sard o1 oo

~o delinglent,
Lod rents, fromaLe s, taves

and spectal Bssenstonts, ond
fv+ Al payrents renlioned in the tao geeceding sutsections of this paragrarh amd all payrments to be cade under the note

secured hareby shall be added together and the agpregate amcunt theresf shall Le patd by the Mortzagor €ach —onth 1n a
single payment to be applied by the Muntyasee to the follaaing items in the <rder set {-rth:

i precaurs charges under the contract of 1nsurance with ke Secretary of Hiusing and Ustan Develzpzent, or ronthly
charge {in licu of nirtpuage 1nsurance preé—iu~), as the case rray be,

(1Y taxes, spectal asvsess~onts, Mre and cther Fazard 1nsurance prematos,
(11§} 1nterest on the note secured Rereby; and

(IV) arortization of the peinaipal of said note. ?4 p{j é
- ’ " - N
Any Jefictency in the azount B any such ap ,2?})273' ARIY payront, skall, unless made pood by the Mattgayor prior to
el

the due date of the next suchppvppon s nsfut vient of defaslt under this ~crtgage. The Mortpagce may collect a

- . . }
“lTate charge’ not to vxcee. conts (18) (21 ea h dollar 1$1) of each payment =.cre than filteen (15) day s in artcatrs to
cover the vxtra eapinse involved in han iling delinguent pay-ents

3. 11 tne total of payments made by the Mortgagor under {b) of parajraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgajee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current. at the option of the Mottgagor, <hall be credited on subsequent payments to be made by the Mortgagor, or
tefunded to the Morigagor. If however, the monthly payments made by the ! artgagor under (b) of paragraph 2 preceding shali
not be sufficient to pay taxes and assessments and insirance premiums. when the same shall become due and payable, then the
Mottgagor shali pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, or insvrance premiums shall be due. If at any time the Mortgagor shali tender to the Mortgagee, in
accordarce with the providons of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mottgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered herebty, or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made urder (a) of paragraph 2.

4. That ke will pay ull taxes, assessments. water rates. and other governzental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thercof the Mortgagee way pay
the sume; and that he will promptly dehiver the official receipts thetefor to the Mortgagee. M the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes. assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
fiom the date of such advance and shall be secured by this montgage.

5. That he «will keep the premises in as good order and conditien as they are now and will not commit or per-
it any waste thercof, reasonable wear and tear excepted.

6. That ke will keep the irprovements now existing ot hercafter crected on the rongaged properly insured as
may be requited from tize to tirme by the Mortgagee apainst loss by fire and otker hazards, casualties and contin-
gencies in such umounts and for such periods as moy be required by the Mortgagee arnd will pay prozptly, when
due, any premiums on such insurance provision for payrment of which has not been mude hereinbefore. All insur-

ance shall be carnted in corpanics approved by the Mortgagee and the policies and renewals thereof shall be held/

by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort!
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. and each insurance company ceacerned is hereby authorized and directed
1o make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagce jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee ot its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mostgaged propeity in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the teats, issues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proccedings be instituted puisuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as teceiver. shall apply the residue of the
rents, issues, and profits. toward the pavrment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the dawnages, proceeds, and the consideration for such acquisition, to the extent of the full azount of
indebtedness upon this mortgage, and the note secured hereby reaaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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