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L Pavsust ofF Praxarsr aso Invieeser. B bl g mpeds poy when due ke frincgal of 2od intere onothe jn-
debrndness evidenced by the Notwe, preporrent and Lite cbarpes o providdd in the N ze,

L.
Furure Advances svured by this Mornage.
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sod whe privaipel Cf and intewer onoamy

2. Funps sor Taxrs anp Insurance. Subicer th aggloabl Lw or 5, 2 written waiter Ly Lender, Boarser bl pay o _
Fender en ke day monthly installments of princips) and intezer are pavalle vnder the Noze, vntil the Note is reid in full 2 sum
Therein “Funds™) equad to cne elth of the yearly tines and soseserents which £y atran pri ity over this M onigage, and groond
rents ¢n the Propeny, if any, plus cne tedlth of yearly promivm insullments for hazard insurence, plus cnetwellth of searly pre-
mium instaliments 4 mortgage insurance, if any, all as recawnably atimaed initially and from time to time by Lender on the buis
of assexements and bills and rcavnable estmates therec!

o —

The Funds <hall be kel in an institetion the depraits 2 acounts of which are ircured oe puarzntead by o2 Foderal 1 vate
. ageray (including Lender if Dender is such an instituni . Tender <hall apphy the funds o ey il taves, svwcinante insurence
premivms and ground tents. Lender may nt charge £ o0 b Ming and apphing the Funds, snalyzing wid sooant, o verifyire and
compiling 133d asassrants and bk, wnlas Lender pavs Borroaer interet «n the Funds and arplosble Law pormins Pender 1) pule
such 2 charge. Borrcwer and lender may agree in writing at the time of eveution of this Musigsge that intcrest on the Furds <hall be
psid to Bournevier, and unlkess such agreement is made o applicsble law requires cuch insereat 1) be paid, Tender shall net be requirad
to pay Borrowdr 2ny interdst of earnings on the Funds. Lender shall give w Bosroaer, without therge, an annual acounting of the
Funds showing credits and &ebits 1o the Funds 2nd the purp<e For ubich each debit 1o the Funds was made, The Furds are pledoad
a5 alitk nal security For the sums secured by this Mortgage.
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If the amunt of the Funds held by Lender, t gutker with the furure momhh inasllments of Funds pavable prics to the .
due dites of taxes, assessments, incurance premiums and grourd rente, shall evieed the amount requited 1o pay aid tives, asuss-
mants, inurance premiums and ground rents as they (] due, such excess shall be, 2t Borrower's eption, either prompay repaid o -
Borrower or arcdited 15 Borrewer en monthly inallments of Furde, I the ameunt of the Funds keld by Lender hall not le :
sufbcicnt 1o pay taves, asseruments, insurance pramiums and grourd reass s they fall due, Brrrcwer shal) my o Lender any ameant
necewary to make up the deficiency within 30 divs fr m the dize n tice §s makd by Lender to Borrower raquesting payment theref. ’

Upon payrant in full of all sums secured by this M aigage, Lender shall promptly refund to Borrower any Funds Reld by !
Lender. If under peragraph 18 hereof the Progerty is sdd or the Peoperty is ctherwise acquited by Lender, Lender shall apply,
no liter than immediotely prior 1 the wale of the Propeny or its acquisition by Lender, any Funds held by Lender at the time of s
applicetion as 2 credit against the sums saured by this Mortgage.
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3. Arruicamon oF Pavuints. Unles applicable Liw praides cihermise, all payments received by Lereler under the Nute
and parsgraphs 1 and 2 Lererf chall be applied by Lender first in payment of amounts payable 1o Lender by Borrciver under paragraph 2

here £, then 1 interest pasable rn the Note. then to the prindipe]  f the Nize, ord then 1o interest snd principal en any Future Advances. ,’rish:%‘éissaé?‘&‘ ;

Y. Cuuces; Lirss. Borower dull pay all tanes, a-«vments and wsher charges, Bnes and impositions atributable 1o the
Peoperty which may attain 2 prisity caer this Mernuze, and keseh M payments ¢ grund rents, if any, in the manrer provided
under paragraph 2 herecd <o, if pt padd in such mannes, by B orrower muling payment, wkhen due, directly to the paree therect.
Earowee shall preply fumnish to Lerder all Notices of amunts due urder this prragraph. and in the event Borrower <hall make
payment directly, Borrower shall prompely furnith to Lender recsipts evidencing such payments. Bogrower shall promptly dicharge
any Len which bhas pricnity cver this Morgage. provided, that B oorower shall 6ot be required 10 discharge any such lien so kng as
Borrimer shall agree in writing 10 1he payment of the oblipati n woured by such lien in 2 manrer acceptable to Lender, or shall in
wrd faith contest such len by, «r deferd enforcement of such Lien in, ks rro<ecdings which cperare to prevent the enforcement
f the Lien or forfeitare of the Property <o any part therenf.

5. Hazarp Insurance. Bonowear <hall keep the improaements now existing or hereafter crected <n the Prcperty incured
azaint bas by fire, hasards incJuded within the torm "extended o sersge.™ and such ¢ ther hizacds as Lender may require and in wch
ams unts and for cuch penids a3 Lender pay rquite: proaided. shot Lender shall oot require that the smount of such corverige excevd
that amrant of corerage requited o pay the sums woured by thiv M rgage.

Tre insurance carrier proaiding the inwnance shall ke (hosen by B rrower subicet o apprval by Lender; pravided, that auch
apprnal thall oot be unreas nably withkel. Al premiums on ircarance plicies shall te paid in the manner piovided under para-
craph 2 hereof o, if oot paid in such marner, by Boarower raling pasrment, when dee, directly t3 the inwurance carrier.

Al inwrance policies ard rencwals theraf shall te in £ 1m accepable 1o Lender and shall include 3 standsrd meatgage
claue in faver of and in form acceptable 0 Lendar. Bender skall have the right to hold the policies and 1enewals theredf, ard
Porecver shall prompely furnish 1o Lerder all renewal otices and all revcipts of paid promiums. In the event of Vo<, Borrower shall
give prompe motice to the incwurance carrier and Lerder. Lendar may make procf of Vs if not made promptly by Borzower,

Unless Lender and Borrower ctherwice agree in writine, ircurance pro<eads hall be applied to resteqation or repair of the
Progenty demapd, provided such retorativn or regair i eo nomically feaatle and tle security of this Mortgage is ot thercts
impaited. M such retotation of repuir s ot oo nemivally feaull ve if the security «f this Morigage would te impaired, the incu:-
ance proceads shall be appliad o the sums severed by thic M orage, with the aacess, i€ any, paid to Borrower. 16 the Propein
is atandned by Boarower. oo if Borrower fails t reprd 19 Lender within 30 divs frem the date notice is mailed by Lender 1-
Borrower that the inwurance camier offers t witle a claim fr1 insurance berchic, Lender is autherized 1o collect ard apply the insur-
ance proceeds at Lender’s «ption cither t restration er repair of the Progarty of to the sunis secured by this Mangage.
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Unless Lender and Bogtower ciherwice agree in writing, any weh applicati n o procecds to principal «hall et eatend o
p «p ne the due dite of the monthly in-tallmans refenzed v in paragraphs 1 and 2 here f o1 chinge the aincunt of such ingallments.
It under parazraph 18 here f the Propenty is acquirad by Lendir. all right, title and interest of Boarower in 2nd 10 any in<urance :
rolicies and in and o the proccads theaef reuking from durige to the Propenty pricr 1 the sale oy scquisition dhall pass 1o Lender <
o the eatent of the sums sevured by this Mostgice immediztdy priof 1o such aale o1 Loquiii .

6. PrEsERvamion anp Mastexance of Proriary; §oasenores; Coxooanymms; Praxaro Usit Deverorsexts, Berrower
shall keep the Propenty in gvd repair and shall net wemmit waste «r permit impairment «r deterbration of the Property and  shall
cumnply with 1he provisiens of any Jease if this Mortgage is con 2 kasehedd. If this Mertgage is ¢n 2 unit in a condeminium o a
planned unit devebopnient, Barriner shall perferm all of Besrower’s <bligation under the declaration o covenants creating or goaen-
ing the cund minium ot planned unit development, the by-laws and regulations of the condeminivm or planned unit develepment,
and censtituent dicuments. If 2 condominium o planned unit devekpment rider is exccuted by Borrower and recorded together
with this Mongage, the covenants and agreements of such rider shull be incorperated into and shalt amend and supplement the cov-
cnants and agzcements  f this Mongage as if the rider were 2 pant herecf.

L et o

7. Protecmion ofF Lexver’s Securirv. If Berrower fails to peeform the enenants and agrecements contained in this Maegage.
or if any actin o proceeding is cummenced which materially affects Lender's interest in the Preparty, including. but net mited t,
¢minent domain, inwolvency, «rde enfureemant. or arangemenis or procecdings invehing 2 bunkrupt o decedent, then Lender at _I
Lender's «pticn, upen nutie to Burrewer, may make such appeoarances, disbune such sums and 12ke such action as is AECEIRary o
protect Lender's interest, including. but net limited to, disbunement of reascnable attorney’s fees and entry upen the Propenty 1o i
make repairs. 1 Lender required mortgage insurance as a conditi-n of omuking the kan secured by this Mortgage, Borower shall :
pay the pramiums requited to maintain such insurance in effett until such time =5 the requitement for such jnsurance terminates
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