_.‘

-

351420 21540

UsiForyt Covexanss, Boaroair and et aaenatr =00 sinee 55 £08 as

1. Pavarxy of Praxarsr axo Isveessr. Borrovar (hall pooogpady pav wlben doe the propal of oad interest v the ine
debrdness evidenced Ly the Note, prepusment and lote charges 3 praidal in the N ote. ol the poindpsd
. 3 } 1 H 1

foard intenet on oam
Future Advancis secured by this Morgaze.

2. Fuxsps sor Taxes axp Insurascr, Sabiect to apphicatle Liw or 60 2 writtin waher by Tender, Borrower bl pay 1. ‘
lénder on the day monthly inasllmints of principsl and intercst zre pasatle under the Note, until the N e ic puid in fulh 2 cum

{hetein “Funds™) equal to cnetwelfth of the yearly taves and cosesiments which ruay atain pri ity cver this Morgage, snd g und [
rents on the Propenty, if any, plos onetelfth of yearly premium incaliments for hezard insurance, plus cnemelfth of yearly pre 1;

mium in:tallments For mestgage incurance, if any, 21l as ress nabtly otimaeal initadly 2nd fr m time 1 time by Lender on the lasis ; E
of assevsiments and bills and reasonable estimates theresf. i

agency {including Lender if Londer is such an inwitun o Vernder Jhall apply the funds ¢ pey <] tanes, avenménts. inwurince :
premivms and ground rents. Lender may oot charge for < b Ming :nd appliing the Funds, anmilyring it accunt, oo wverifvirg and S Vo 1V
cmpiling aid ssecsiments and bl woless Tender pavs Borrower inereer oo the Funds and spplicable L ponnls Lender 9 rmale
such 3 chage. Borrower and bnder mmay agree in writing 3t the time of excuti oo f this Morgege that intarest on the Funds dall e
pil ) Borrener, and unless such agreement 1 made 1 applicable law roguires such inwrest t) be paid, Tender «fall not be requined
ts pay B roaner any interest or earnings oo the Funds, Lender <ball cive 0 Borower, with ot chuge, an annusl xccounting «f the

Funds showing cradits apd debits to the Funds and the purp <6 £ r wlich exch debit 1o the Funds was male. The Funds are platzal
33 additi n3l swcurity for the sums wourad by this Morngage.

A : . I
The Funds «hall be held in an institution the dep ~its or 2ccounts «F which are inwred o1 guininiad by 3 Faleral or stite !; !él
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If the armunt of the Funds keld by Tender, tgether with e futuze ov nthly indullmonis of Funds pavable prig to the
Que dites of 1aves, avesnments, irnsurance promiums ard groond rente, shill exceed the amount rquired 19 pay Gid taves, asees:
menis, insurance premiums ind ground ronts as they 21 due. cuch exiess <hall te, at Borower’s opti n, either promptly repad oo , )
Boreower or eredited 15 Borroswer oo monthly inaallments o f Funds, If the am unt «f the Funls Eeld by Lender chall not e ;
sufficient 13 pay taves, assessments, insursnce premiums and grourd rerss as thew fall due, B wer <hall puy 10 Tender any amoune
necrssany to make up the deficiency within 30 duys from the dite ne tive is maded by Lender to B trosier requeting pasyment thera £

Up.n psyment in full of all cums secured by this Morrcace, Lendor «hall promptly refund 1y Borrosser any Funds keld Ly '
Lender. If under paragraph 18 kereof the Property ie w34 or the Property s etheawise acquired by Lender, Fender <hall apply,
no liter than immediately price to the sale of the Property o1 its acquisition by Lender, any Funds keld by Lender at the time of
applicati n 25 2 aodit against the sums sevured by this Moenoege.

3. Arrricamion of Pavaeats. Unles applicable Lin p:ovide:s cthanwise, a1l payments receined by Lender under the Note
and paragraphs 1 snd 2 eref shall be arplicd by Lender it in paament of am unts payable to Lender by Bormower under paragraph 2
heare £, then 1o interet pavalle en the Note, then to the principal of the N ze, ored then 1y intezect and prindipal ¢a any Feoure Advances.

4, Coarces; Lisss. Brrrower shell pav all taves, aceoments and ithor charges, fines and impositions attritutable to the
Property which may attain 2 priceity crer this Martgace, snd kooh I puiyments or ground ronts, i 2ny, in the manrer provided
under paragraph 2 kured o, if ot pard in such menner, By Boreower ruling pasment, wken due, dicatly o the pasce therad.
Prrrower shall promptly furnish 1o Lender 211 Notices of smeourts due urder this paragragh, 2nd in the event Borrower hall male
payment directly, Borrower shall prompdy furnich to Lender receipes eaidencing such paymente. FBrgrower shall promptly dicharge
any Lien-which has pricrity over this Montgage: peavided. that Borrower dhall oot be required 1o dischurge any such Len w0 bing as
Borrewer shall agree in writing to the parmment of the obligeti n wcured by wuch licn in 3 manner acoeptable to Lender, or shall in
grod Faith contest such Yen by, o deferd onfireermint of soch Yen in, kgal procecdings which (perite ta prevent the enforcement 5
of the Lien or fcrfeiture of the Property o any part therect. :

5. Hazarp Insurance. Borrower shall keep the improvements poaw existing or heresfter erected «n the Property insured ;
azain:t bss by Fre, harards included within the tam “entende] ¢ serzge.” 2nd coch cther hiezards as Lender may require and in such ;
amcurts and for such perinds as Lender may requite: provided, that Lender shall ret 1equire that the amount of such coverage excedd :
that amcunt of coverege required to pay the sums sequred by this Mongige.

The insurance carrier praiding the insurance thall te (hren by Borrawer subject to approval by Lender; provided, that such
aprzoval shall not be unreas;nably withheld. All premiums en insurance policies shall te paid in the manner provided under pan-
graph 2 herecf o, if nct poid in such manna, by Borrower noling payment, when due, directly 1o the insurance carrier.

Al insurance policies and rerewals thereof shall te in fom accepable 1o lender and shall include a standard muortgage
claue in faver of and in form acceptable 9 Lender. Lender <hall have the right to hold the polices and renewals thereof, ard
Betrewer shall prompaly furnidh to Lerder 3l renewal putices and all receipts of paid premiums. In the event of luss, Borrower shall

give prompt notice to the inswurance carrier and Lender. Lender may make proof of bass if na mude premptly by Borrower, , S
Unless Lender and Borrower ctherwise agree in writing, irsurance procecds shall be applied to restoeation o repair of the : i

Propaty damaged, provided such restration ¢ repair §s oo mically feadble and the secutity of this Mortgage is not therels . i

impaired. I such restoration or repair is not econcmically feaable cr if the security of this Mortgage woul be impaired, the inwur- E

ance prececds shall be applied 1o the sums secured by this Mongage, with the excers if any, padd 0 Baroner. If the Properns
is atandined by Borrower, or if Boprower Lails to respurd to Lender within 30 daxs from the date netice is muiled by Lender to :
Borrower that the insurance carrier offers 19 sitle 2 claim for insurance benchts, Lender is authorized to ccllxt and apply the insur- !
ance procecds at Lender’s option either to restoration or repair of the Pruperty or to the sums secured by this Maigage.

Unless Lender and Borrower cthemise agree in writing, any such application of praceeds to pringipal shall net exuend or
pupene the due date of the monthly indallments referred to in paragraphs 1 and 2 hearef or change the amcunt of such installments.
If under paragraph 18 herevf the Property is acquired by Lender, all righy, title and interest of Borrower in and 1o any insurince .
policics 2rd in and ta the procceds theref resulting frem damege to the Property prior 1o the sale o acquisitvn thall pass to Lender .
10 the eatent of the sums sevurad by this Mongage immediately price 1 such sale or 2oquisition.

6. Preservamion axp Mantexance ofF Prorerry; Leaszuorps; Conporxuniums; Praxxen Usir Devetopsests, Borrower
shall keep the Property in gocd repair and shall not commit waste «f permit impairment or deterioration of the Property and shall
comply with the provisicns of any leace if this Montgage is on 2 leaebh-ld. If this Monigage is ¢n a unit in 2 condominium o a
planned unit development, Borrower shall pesform all of Bormower's obligation under the doclaraticn ¢r covenants creating or goaern:
ing the condaminium of planned unit development, the bylaws 2nd regulations of the condominium of planned unit development,
and censtituent documents. f a condominium or planned unit development rider is executed by Borrcswer and reccrded together
nith this Morigage, the covenants and agreements of such rider shill be incorporated inta and shall amend 2nd supplement the cov-
enants and agreements of this Mortgage as if the rider were 2 part hereod.
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7. Provecnox of Lexorr’s Securrry. If Begrower fails to perform the covenants and agrecements centained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Preporty, including. but net Emited ta,
eminent domain, inselvency, cde enforcement, cr amrangements <1 procecdings involving 2 benkrupt of decedent, then Lender at
Lender's cption, upcn notice to Borrower, may make such appearances, disbuice such sums and take such activn as is necessany to
pretect Lender's interest, including. but not limited to, disbursement of reasenable attorney’s fees and entry upon the Property to
make repaits. Il Lender required mortgage insurance as a conditicn of making the kan secured by this Mortgage, Borrower shall : (2
pay the premiums required to maintzin such insurance in effect until such time as the requirement for such insurance taminates =t




