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TOGETHER wath 38 ael singular e rights, teetberns beralitane et arel sppunteaes to the sore bodonnmd of dn iy wan
it ident o appertaiteny, pabuedege all Boltein stoves andd refrivaraton heatize or oon Loansw, p Yot and dictinal Bntunes wal
to wall carpeting, boraes atad pates stad sny other equipruent or bt pow or boreatter attabod cosnctal or ttted o noser,

it Leing the intention of the parties hereto that b sooh fnteres st ogegrent, ether thoa Boos LA forntee v comosteral apart of
the 1ealty.

TO HAVE AND TO HOLD all ared singular the ssid prémises unto the Mortzadoe, its siesossors anad asigns forever.

The Mortgagor roprescits atxd warrants that said Mortzagor is sizal of the abuve dosontaal promise in e suple shsolute, that
the above described promises are free and ddear of all Liens o other einwntrsnaes; thit the Muitragor i Laafutly cinpuncrad to con-
vey 0f €enuinbes the sane, and that the Mortgagor will forever doefond the il promises unto the Mortiador, its stocesors atad assigns,
from and against the Mortgagor ard every person whomsoever Law fully (hiininng or to Jsun the satue vr any part thaeol

THE MOKTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the prinvipal 20d interest on the itdeltaluess evidenaal by said promissory note at the
tinees and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced bereafter, at the option of the
Mortgayee, for the payment of Lues, or public assssinents, bhazard itsuratce premivms, ropairs o other such purpuses putsuant to the
provisions of this moitzage. and akso for any loars or advances that may hereafter be made by the Mortgacee to the Mortgayor ureler
the authority of Sec. 45-55, 1962 Code of Laws of South Caroling, as amerded, or sinnlar statutes, awsl b stums so advanced shall lear
isterest at the same rate of rates as that provided in said note unless otherwise agieed upon by the parties and shall be pay able at the
demarad of the Mortgagee, unless cthernise provided in writing.

3. That Mortgagor will keep the improvemscuts on the mortgaged premises, whither 1w eanting or herealtes to Le ercctad, insurald
against koas by fire, wiradstorm and othee hazards in a sum rot bess than the balice due hercunder at amy tine andd in 4 company or
cunpanies scveplable to the Mortgagee, and Mortgagor does hereby assizn the policy or polidies of insurame to the Metteagee ard
agrees that all such policies shall be held by the Mortgagee should it so revuire ard shall indlude loss payalle s in fnos of the
Mortgagee; arel in the event of Joss, Mortgagor will give irnmediate nutice thereof to the Mortgagee by reisterad ol amnl should the
Mottgagor at any tie fa1l to keep said premises insured or f1il to pay the premiums for such insurance, then the Mortgagee may cause

such improveisents to be insured in the name of the Mortgagor and reinburse itself for the cost of such insurance, with interest as
Lereinabose provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteagor fail to Jo
so. the Mortgagee may. at its option, enter upon said premises anl male whatever repairs are rmvessary ared hurge the expenses for such
tepairs to the morgage debt and collect the same urader this mwortgage. with interest as hereimbore provideal.

5. That the Mottragee may at any tine reuire the issuance ard nuintenarce of insurarce upon the Lfe of any person oblizated
under the iraleltedress secured bereby in 2 sum sufficient to pay the mottgage Jdebt. wath the Mortpagee as beneficiary, ated if the

ﬁut-’miums are 1ot otherwise paid, the Mortgagee may pay said premiwms and any aount so paid shall become a part of the montgage
bt

6. That Mortgaver agrees to pay all taves and other public assessments kvied aainst the mortaced premises on of before the
die dates thereof atad o extubit the receipts therefos 2t the offices of the Mortgagee tnnualiately upon piyment, and shoukl the Mort-
gawor fail to pay suth taves ared assessusnts when the same shall fall die, the Murteagee may, at its option. pay the sune arad (barge
the: amounts so paid to the mortzage debt and collewt the same under this motzage. with intetest as above provided.

7. That if this mortgage secures a2 “construction loan™, the Mortwazer agrees that the prindipa] amount of the indebtalness hereby
sexured shall be disbursed to the Mortgayor ir periodic payments, as (utatotion progresses, in accordame with the tenns and condi-

“im of 2 Construction Loan Agreement which is separately esecuter] bt is made a part of this mortgage and incorporated herein by
referetce.

S That the Mortizor will pol furthber eraumder the praaises ahbove sdosontaa), withonut the prior (ouserd of the Mottgagee, and
should the Momteaor w0 erunber such premises. the Mortgagee may, at its option Jdalire the itdebtedress hereby securad to Le
unnediately due ared pasable and may institute any proceedings navoan to wllat said irdebtedness.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale. Bomt for Title, or Deed of Conveyance, and
the within mottgage irelebtediess is rot pail in full, the Morgagor or his Purchaser shall be reyuited to file with the Association an
application for an assumpticn of the nwrtraze indebtadness, pay the resonable (st as reguired by the Assoviation for processing the
assummption furnish the Asscciation with a copy of the Contract of Sale, Bawd for Title, or Dhed of Corneyame, and have the interest
rate on the Joan halirce enisting at the tine of trarsfer modified by increasing the interost rate on the sakl loan balance to the maii-
mum rate per annum pennitted to e charged at that time by applicable South Carcling Laiw, or a loser ir«tease in interest rate as may
be determined by the Assoviation. The Asson iation will notify the Metezazor or his purchaser of the new interest 1ate and monthly pay-
ments. ard will mail him a rew passhook. Should the Mortzagor, or his Purduive, faid to comply with the provisioas of the within
paragraph the Mortgagee. at its option, may declare the indebtednes bereby sevira] to be immeadiately due and pavable ard may
institute any proceedings necessany to collect sarl indebtedrness.

10. That should the Mortgagor fail to make payments of prinvipa] atel interest as due on the promissory note and the same shall be
urpaid for a period of thirty (30) days or if there shoul be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set ont in this mortgage. the Mottzacer. at its oplien way write to the Morteagor at his last known
aldress giving him thirty (30) days in which to rectify the said default ard should the Mortgaror faul to rectify said default within the
said thiety days, the Mortzasew, niay. at its option, incresse the interest rate on the oan balance for the renuining term of the loan or
for a lesser torm to the mavimiun rate per anraum permitted to be ¢haraad ot thit time Iy applicable South Carelina law, or a lesser
increase rate as may be determined by the Asuxiation. The monthly payeicnts will be adjisted accordingly.

11. That should the Mortzavor fad to ke paymcnts of principal and intercat as due on the promissony ote aml should any monthly
installment bewome past due for a pericad in ewcess of 15 days, the Merteazoe my collect a “late charze”™ not to eveal an amourd

equal to five (59%) per centum of any sch past due installment in order to coner the extra evpense itk st to the handling of such
delinquent payments.

12. That the Mortzagor hereby assigns to the Mortgagee, its successors azel assigns. 4}l the rents iscues. and profits accming from
the mortgaged premises. retaining the rizht to collect the same so long as the dlt hereby securad s pot in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire irvmance premivins, be past due andd unpaid, the Mortgapce
may without rotice or further procealings tale over the mortgazed premisws, if they dhall be occepied by a tenant or tenants, and
collect said 1ends and profits arad apply the same to the indebtalness hereby sevnred, without lialnlity to acuount for anything more
than the rents and profits actually collectad, Yess the cost of collection arel any tenant is anthorizer). npon request by Mortgagee, to
make all rertal paymients dirext to the Morgazee. without liability to the Motearr, until netific! to the contrary by the Moitgagee,;
and shoul said premises at the time of such Jefanlt Le occupied by the Maoteagor, the Moteazce may apply to the Judge of the
County Court or to any Jindge of the Court of Common Heas who shall be resicdert or presiding in the cnaty aforesail for the appoint-
ment of a receiver with authoritly to take possession of said premises and collect such rents and profits. applying said rents, after pay-

inﬁ lh::d cost of collection, to the mortgage debt without lability 1 acount for anything wore than the tents and profits actually
collected.

13. That the Morteagee. at its oplion, may require the Mortgagor to pay ta the Merteagee, on the first day of cach mouth until the
note secured hereby is fully paid, the following sums ir addition to the pavments of principal amd? interest provided in said note: a sum
equal 1o the premiums that will newt become due and payable on policics of morteave giaranty insuru«e (if applicable), fire and other
hazard insurance covering the morigaged property. plus taves. and assessients neat due on the mortzaced premises (21l as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to clapse before one month prior to the date whea
such premiums. taves. and assessments will be due and payable, such sums to be held by Morteagce to pay said premiums, taxes and
special asscssments. Should these payments exceed the amount of paments actually mude by the Morteacee for taves, assessments. or
insurance premiums, the excess may be credited by the Morteagee on subsequent piyments to be made by the Morteagar: if, however.
said sums shall he insufficient to make said payments when the same shall become due and pavable. the Mortcagor shall pay to the
Mortzagee any amounts necessary to make up the deficiency. The Mortgazor furthar agrees that at the omd of ten years from the date
hercof, Morteagee may, at its option. apply for renewal of morteage guaranty or similyr insirarce (Gf applicalide) covering the halance
then remaining due on the moiteage debl. and the Morteazor mav. at its eption, pay the single preminm required for the remaining
vears of the tarm. or the Mortgagee may pay such premium and add the same to the morteage debt. in which cvent the Mortzagor shall

repay to Mortgagee such premium pavinent, with interest. at the rate spocifial in said promivony pote. in equal monthly installments
over the remaining payment period.
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