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thly pavsents of principal and nterest pavable under the
terms of the note secured hereby, he aall poy 1o the VW oorpapee, on the frest day of each month until the said note
s fully paid, the following sums
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Fert ot the note sevcre b horeto are ans e oo s - semly char,e an i g om stpaye v~ arance peermaa)af they sre -
Fold by the Sevretars T H Lory wand Uttar Doael oo as £200 e 'eﬂ
Y und Ll ap sk sarln o foven Jate a3 ks rnatrLment are ans Lted o are reincsred Cnder the provasions of the ] )
Nat: ra! H o Lsarp A v 5 ar Lnt ol tent e goa Lo tate 10 the Rando of the Bolder cne (1Y roath praof 1o ats duce _
Tate the armcal rotyaye 1nram e prem oo am o rder v g wade saueh Rty ath funds to pay snch premium to the H
Sevretary cf Housny a0t Urtan Dese? j=ant (oreLant 1 the Natvnat B ousin, Adr, as arended, andapphicatde ¢
RegLtatine thoresn for, -or W
I If amd 50 1 mp as ward ot o F evan date s 8 thoe nstrL-ent are Feld by the Secretary of Hogasing ant Urban De- C
velopment, o —onthiy charge an Lol 0l et IMpepe nsLfende Froo L) abich shall te an o an amunt egaal 1o one- I
tacifth €1 120 of me balf 0V per crnr om0 Fahe siurepe tstanding Yalonce die v the note compsted anthout taking ‘ mt
into acceunt delingieniies of groparm onts, <ol
iht A sum vgral 1y the proond rents, of any. aext Jue plus the prerurs that 21l neat tecome due and payatle on policies “ M\
of fire and o'ker harzard 1asvrance coverninyg the mirtgapged property plis taves and assessments next due on the mortgaged !
pregerty {all us estimated by the Mortgageed less all oo~ s already pard thorefsr divided by the nurter of months toelapse 'o.
tef te e (13— nth price 19 the date aten sech g0 Lnd ronts, prerauTs, taxes, and assessments all bevome delinquent,

such s.=s to be held by Mortpagee 1n trust to pay sa:d ground rents, premaa~s, taxes and special assess—ents; and
rer ALl payrents mentitne d inothe tws preceding sobae 1

re o f this paragrazk a0t all pav—ents to te rade under the n-ote

vessred Ferety skhall ber o Tded topatther ard the aparepnt am Lrt tlere F Al te et by the Mortpapar cack nienth in s
single payment 1o te aprlied by ke Mortpapee 0 fme f 11 ainy ite o= in v nder st ot
(1) prerium charges wunder the ¢-mntract of insurance aith the Secretary 2f Hiusing and Urtan Developrent, or manthly ‘

charge {10 hew of mortpage 1nserance gremium), as the case may te,
(I taves, spec1al assessments, fire and cther hazard irsurance preTioms; s
(IIIY 1nterest on the note secured hereby, and .
(IV) amcrization of the peincipal of sa:id note.
Any deficiency 1n the amount of any such gggregate monthly payrent, shall, unless made gouod by the Mortgagor prior to
the due date cf the next s-.-f . €nt, sfnstitule an euent of default wrder th1s —ertgage. The Mortgagee may cotlect a '
Pt to excees Qﬁems (%) for each dollar (81) of each payment maore than Iifteen (15) days in arrears to
cociver the exlra expense tmvolved 1n handling delingient faywents. .
3. If the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay s ey
taxes and assessments and insurance premiums, whea the same shall become duc and payable, then the Mortgagor shall sl et
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes. assessments, or insurance premiurs shall be due. "I at any tire the Mortgagor shalltender to the Mortgagee,
in accordance with the grovisions of the note secured hereby, full pay—ent of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all paymrents made under the provisions of fa/ of paragraph 2 hereof which the Mortgagee has not becoze obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (4} of paragraph 2 hereof. 1If there shall be a default under any of the provisions of this
rotlgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the tice of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (4 of paragraph 2 preceding, as
a credit against the amount of principal then recaining uapaid under the note secured hereby, and shall propesly
adjust any payrents which shall have been made under “uJ of paragraph 2. ’
4. That ke will pay all taxes. assessments, waler rates. and other govemnmental or municipal charges, fines,
o1 impositions, for which provision has not heen made hereinbefore, and in default thercof the Mortgagee may pay
the same; and that he «will promptly deliver the official receipts therefor to the Mortgagee. If the Morgagor fails
to make any payments provided for in this section or any other payients for taxes, assessments, or the like, the
Mortgagee may payv the same, and all sums so pzid shall tear interest at the rate set forthinthe note secured hereby
from the date of such sdvance and shall be secured by this mortgage.

5. That he will keep the premises in as good o:der and condition as they are now and will nol commit or per- L
mit any waste thereof, reasonable wear and tear excepted. S T

6. That he will keep the irprovements now existing or hereafter ecrected on the mortgaged pioperty insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such a—ounts and for such periocds as may te required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be cartried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made proxptly by Mortgagor, and each insurance company concerned is hereby authorized and directed :
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the :
insurance proceeds. or any patt thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the testoration or repair of the propeity damaged. In event of foreclosure of il
this mortgage ot other transfer of title to the Mottgaged property in extinguishment of the indebtedress secured

hereby, all right, title and interest of the Mortgagor 1in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That he hezeby assigns all the reats, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for

a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of : .;1
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herebyassigned by the Morigagor : a
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- J E
cuted hereby, whether due or not. i l{o
i
H LI

; Ld, ;
-

' i I
— e s s e Lo augr e



