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TOCETHER with all ared simgelar the rights, neabers Leralitioonts ard sppuitenaras to the same hebiwging of i any wa
pailard or appertaining, indeding all bt in stoves aind reliigesatorns, heating, air combitiening, planlong el eloctrical foternes, wa
to wall carpating, ferees and gates, and any thoer egquptia ot o fixtures now of herealtes attacbad connoctad or ftted in a1y ninner,
it beatng the intention of the parties hercto that all sedh fivtutes and equipasent, cther than Lo bl frnitase, be cursidernd 2 pant of

' the realty. —
| TO HAVE AND TO HOLD all and singular the said promises unto the Mortgagee, its successors and assigns forever. ] _
The Mortzagor represents and warrants that said Mortgazer is seived of the alove descnbed prenises in fee simple alisolute; that ‘
the above descnbed premises are free and dlear of 2l hiers or other encunbrances; that the Mortagor is Linbally empowcred to con- '
vey or encuinber the same; and that the Mortzagor will forever deferrl the Gid presmises unto the Mortgager, its sucuessors and assigus, 1
from and against the Mortgagor and every person whomsoever v fully (laiining or to (laim the same or any pant thereof.

THE MORKTGACOR COVENANTS AND ACGREES AS FOLLOWS:

N )
H .
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced Ly said promissory note at the Do
times and in the manner therein provided. i

2. That this mortgage will secure the Morgagee for any additional sums which may Le advanced heseafter, 1t the option of the } )
Mortgagee, for the payment of taves, or public assessments, hazard irsuramce premiwns, repairs or other such purposes punsvant to the 0‘
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgazee to the Mortgagor under ‘
the aulboritlﬁeol Sec. 45-55, 1962 Code of laus of South Carolina, as amendal, or sinular statotes; and all sums so advanced shall bear
interest at same rate or rates as that provided in said note unless otherwise agreed upon by the pasties and shall be payable at the et
demand of the Mortgagcee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be crectad, insured ;
against Joss Ly fire, windstorm and other hazards in a sum rot less than the bafance due hereunder at any time aml in a company or
wumpanies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be ﬁel& by the Mortgagee should it so require ardd shall include Joss pasable (Jauses in favor of the
Morigagee; and in the event of boss, Mortgagor will give immediate notice thereof to the Mortgagee by registerad nuil; amd should the
Mottgagor at any time fail to k:? said premises insured or fail to pay the Effmiums for such insurance, then the Mortgagee miy cause

such improvements to be insured in the name of the Mortgagor and reimburse itwelf for the cost of such insurance, with interest as
bereinabove provided.

- .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoul] Motgagor hail to do :
s0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are nevessary and charge the eapenses for such :
repairs to the morigage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenarce of insurance upon the Lfe of any person obligated
under the indebtedress secured hereby in 2 sum sufficient to pay the mortzage delt. with the Mortager as beneficiary, and if the ] _
grei"—miums are not otherwise paid, the Moctgigee may pay said premiums 2] any amount so paid shall bocome a past of the nwortgage R W

6. That Montgagor agrees to pay all taves and other public assessments levied 2zainst the mortgazed premises on or before the
due dates thereof are] to exhibit the receipts therefor at the offices of the Mourtgapee immediately upon payment, and should the Mort-
gagor fail to pay vuch tares and assessments when the same shall fall due, the Mostragee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and coldect the same under this mortzave, with interest as above provided.

7. That if this mortgage secures a “construction Joan”, the Mortgipcr agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as cotstnstion progresses, in accordance with the terms and cordi-

ﬁ-.i_ns of 2 Comstruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporates] herein by
reference.

8 That the Mortgagor will rot further encumber the premises ataore Jewnled, without the prior consent of the Mortgagee, and
should the Mortgagor 5o erxumber such premises, the Morigagee may. at its option. declare the indebtadness hereby secured to be
immediately Jue ard payable and aay institute any proceedings nevessany to collect said indebledness.

9. That shoukl the Mottzagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyarwe, and
the within mortgage irelebtaduess is not paid in full, the Mortgagor or his Purchaser shall Le required to Fle with the Association an
application for an assumption of the motgage indebtalress, pay the reasoralle cost as reuired by the Associstion for processing the
assumption. furnish the Association with 2 copy of the Contract of Sale, Bord for Title, or Deed of Conveyarce, and have the interest
rate on the Joan halance evisting at the tine of transfer moddied by increasing the interest rate on the said Juan balance to the manxi-
murmn rate per annum permitted to be charged at that time hy applicable South Carolina law, or a kesser irxrease in interest rate as may
Le determined Ly the Association. The Association will notify the Mortziwir or his prrchaser of the new interest rate and monthly pay-
ments, and will mail him a rew passhook. Should the Maotzagor, o1 his Purchaser, il to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby stcured to be inunediately due and payable and may
institute any pmctaﬁngs recessary to collect said indebtedress.

10. That should the Mortgacor fail to mike payments of principal ard interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any Failure to comply with and abide by any by-laws or the charter of R
the Mortgagee, or any stipulations set out in this wortgage. the Morteagee. at its option may write to the Mortgagor at his last known
address giving him thinty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said defzult within the
said thirty days, the Mortzagee, may. al its option, increase the interest rate on the lun halance for the remaining term of the boan ot
for a lesser term to the mavimum rate per annum penmitted to be charced ot that time by applicable South Carolina law, or a lesser
increase rate as may be determired by the Assocdiation. The monthly parvments will be adjusted accordingly.

11, That should the Mortgagor fail to made paynmients of principal anad interest 1w dee on the pramissory rote and should any monthly .
installment become past due for 2 period in evcess of 15 dass, the Mortgaver sy collet a “late chace” rot to exceed an amount

equal to five (5% ) per centum of any such past due installment in orlder to wurver the eatra expense incident to the hardling of such
delinquest payments.

12. That the Mortgagor betehy assigns to the Mortgagee, its successars asal assigns. all the rents issues. and profits accruing from v
the mortgaged premises. retaining the tight to collect the same 5o long as the debt herely secured §s not in arrears of payment. but :
s any part of the principal indettedness, or interest, taves, or fire insurance preminms, be past due and unpaid. the Mortgagee s
mai without rctice or further proceedings tabe over the mortzaged premises, if they shall be econpied by a tenant or tenants. and :
collect said rents and profits and apply the same to the indebtedness herely securald, without luhility to account for anything more
than the rents and profits actually collected, Tess the cost of wollection and any terant is anthorized upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liahility to the Marteacor urntil notificl to the contrary by the Moitaagee:

3
and shoul said premises at the time of such defanlt be occupiod by the Montcavor, the Mortgagces may apply to the Judge of the : ;
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint- i
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pa{- : {
injlzkléh:dmst of collection, to the mortgage debt without lability ty acwount far amvthing more than the rents andd profits actuaily ‘ R
collected. !

13. That the Mortgagce. at its option, may require the Mortgagor to pay to the Mortzagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal andd interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other N

zard insurance covering the mortgaged property. plus tares. and assessnents neat due on the moitgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of menths to elapse Lefore one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums ta be hell by Mortzagee to pay _Mi«‘l premiums, taves and
special assessents. Should these payments ewceed the amount of payments actually made by the Morteagee for tates, assessments. or
insurance preminms, the excess may he credited by the Mortgagee on sulsequent payments to be made by the Mortgagor: if, hoaever.,
said sums shall be insufficient to make said payments when the same shall become due and pavable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the cnd of ten vears from the date

L hezeof, Morigagee may, at its option. apply for renewal of mortgage guaranty or similar insurance Gf applicable) covering the balance J

R s )

then remaining due on the mosteage debt. and the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortzagee may pay such premium and add the same to the morteage debit. in which event the Morteagor shall

repay to Mortgagee such premium payment, with intercst, at the rate spedifiad in saild promiscony note, in equal menthly installments 1
; over the remaining payment peniod.
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