i f |
3 _
i EERLE T AT

L AL PO
LI | e \i iq 302
S TRat tegether aath, and an G3ditien to, the ponthly pass ents o priccipal oo nrereat oot e G
teros of the note secered bereby, Be wall pon to the Momtpapee, v the fuest Qo of b0 nth Ll o
15 fully pond, the folliaany sunss
st A o Lnv s ffiosent te g st vt B TEor bare f aarh o f ot v 1 ! vt EEI. , - toery .
tont sl the ol oot Pty Lre sra e roa o ARy wnorye anm b Lt s [P H o HIR AN

Pl by the Nevtvtary B ysiny and Urstan Devel pment, g f 10 s,

I and 55 bap as sad note - cven Jate and thas instrement Gre are o 2red r Jrcreins e b b s the proovts: ns - f the
Nateral Housing At un an wnt sofficinent to oo Jlate an the Fands f the b Tler s 2 Bv: b o tuoats Jdie
date the ennzal o styape 1n<ran e preraam o an o cnder Gl aade sk R Thor wath Fonds T pay s prem L o the
Secretary o f Hoosing and Urtan Dovel pront porscant 10 the Nat: ul HoLsinpe Avr, a- armomdc d, Lmdg Latte
Reypulati- as theteundes, - 1

(1) I and s Vong us sard note of vien date ond this imstra-ent are held by the Sceorctary f H ocsing und Urhan Do
velepment, 8 = omthly charge 10 hieu of a roftpaje 1tiuTrence jroriumt wioch shall be 1o an a~ nt egual 1o ore
taclfth 41 125 of cne-half L) per centum of the avorage

catstanding talsnce doe cnthe note corpated with gt taking
into aveunt delinguendies of prepays onts,
L1 A sum egrel 1o the wround rents. if any, next Jduel plus the premcoms that aill rext broome die and parvable cn polivies
SpTas taxes and avsessTents ekt due on the o oirtpaged
pr-gerty (all us estimated by the Mortpagee) less all sum< already patd therefor diirded by the nivter of = _nths to elapse

bofore qie (D menth paor te the date ahon sovh ground rents, premas—s, tanes, and assessTents Al e ome delinguent

of fite and other haszard msorance ¢overinig the mortpa,ed grogpery

such sums to e Reld by Mortpagcee 1n trest 10 pay satd ground rents, promius s, tanes ond spocial assesseents: an
‘o 1 Al payroents rentirned in the tas greceding subsedtioas of this paragra;h and 6ll ray=ints to te rade under the note
seiured hereby shall b a3 0¢d topather and the 2p,rogate amunt thare f <Rall be 7aid

; bty the Montpugcreach ronth 1n a
single payment t9 b apphied by the Mortpapve ta the folluain, stems in the rdor ot forth:
1)

gremaur charges under the oentract of snsurance atth the Secretary of H ousing and Ustan Develoiprent, ur ~.onthly
charge (10 lieg of cottpage 1ASULance [rémIuT), as the Case =ay b,

I taxes, spec1al assessments, fire and < ther Lazerd insurance premiuns,

(1) taterest on the note sccured kereby; and

VY amortizatiin of the peincipal of said note.

/"’/j ‘//’Any deficicncy in the amount of any such apyregate monthly paysent, shall, unless made pood by the Mortpagor price to

/5’ 7("!

the dye date of the nent su(}s‘.ﬁ\ien!, cmigtitute an event o f default woder this morteage. The Morteagee may collect a
rts 4.4

for eaih dailar (81) of cach payvment more than fifteen (153 days in arrears to
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3. 11 tne total of payments made by the Mortgagor under {b) of paragraph 2 preceeding shall excesd the amount of pay-
ments actually made by the Mortgazee for taxes or assessments o7 insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgager, shall be credited on sutsaquent payments to be made by the Mortgagor, or
tefunded to the Miortgazer. If, however, the monthly payments made by the "'artgagor under (b) of paragraph 2 preceding shall
not be sufficient 10 pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgajor shall pay to the Mortgagee any amount necessary to mzke up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisions of the rote sacured hereby. full payment of the entire indebtedness represented thereby. the
Mortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of {a) of parajraph 2 hereof which the Mortgazee has rot become oblijated to pay to the Secretary of
Housing and Urban Development, and any balince remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisons of this mortgage resulting in a pablic sale of the premises
covered hereby, or if the property is otkerwise acquired after default, the Morigagee shall apply. at the time of the
commencement of such proceedings, or a1 the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit a3:inst the arount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which thall have teen made under (a) of paragraph 2.

1. That ke will pav all 1axes. assessments. water rates. and other governxental or municipal charges, fines,
or impositions, for which provision has not Leen made hercinbefore, and in default thercof the Mortgagee may pay
the saxe; and that he will promptly deliver the official receipts therefor to the Morntgagee. Hf the Mortgagor fails
to make any payments provided for in this section or any other payvments for taxes, assessments, or the hike, the
Mortpagee may pay the saxme, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secuted by this ~ortgage.

5. That ke will keep the premises in os good order and condition as they are now and will not commit or per-
=it any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improvemeats now existing or hereafter crected on the rorgaged property insured as
may be required from tize to time by the Mongagee against loss by fire and other hazurds, casualties and contin-
gencies in such amounts and for such genods as may be required by the Mongagee and will pay promptly. when
due, any premiums on such msutance provisien for pavrent of which has not been made Lereinbefore. All insur-
ance shal} be camned in corpanies approved by the Mortgagee and the policies and tenewals theteof shaull be held
by the Mortpagee and have attacked thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made prozptly by Mortgagor. and each insurance company conceined is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Martgagee jointly, and the
insuzance proceeds. o1 any part thereof. may be applied by the Mortgagee st its option cither to the reduction of
the indebtedness hereby secured or 1o the restoration or repair of the propeity damaged. In event of foreclosure of
this rmortgage or other transfer of title to the Mortgaged property in extinguish=ent of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in fotce shall pass to
the purchaser or grantee.

ate charge®® ot to evcee?

7. That ke hereby assigns all the reats, issues, and profits of the mortgaged premises from and after any de-
fault kereunder. and should legal proccedings be instituted pursuant to this instrument, then the Moztgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thercof, be condemned under any power of eminent domain, ot acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby te:zaining unpaid, are hereby assigned by the Mostgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured heteby, whether due or not.
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