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1O HAVE AND 1O 1HHOLD ..:l] .a!.'l >!!;L'.LL1! !'.(‘ \:i<] ;-ruuiws e.uty the .\lnzh.'_l.:ﬂ.'. 1y seteer sy aned assicns fotover. _
Fhe Motrzcor ropuesents atad warnants that i Morteazor §s o ired of thes above Josonbaad promias b .\!:!.;‘!-' abacdotes thiat (
the alane dosndand promtses ot froe snd Jear of Bl Lens o ol cncnabranas ot the Motz o Poatidy cingune ted tor - 1 .
ey OF (i b the san o ate] thiet the NMostoeor sl fopaoves tetoned tha wag picinises usto the VMuctoszov, ity siivieasors arad asaiea m
from st gt the Moitaacor ated Cyury Prison whoriavever l-:\\il-“_\ Yoz or todlsua the cne or any part therand, . -_ ;
S - N . L Al v . PN
THE MOKIGAGOR COVENANIS AND AGHRELRS AS YOLLOWS. ; I'\t
L Thot the Morteszor will prompth pay the pritipal and interest on the mdibtadness aoviloran] by said proiniseony pote at the R
tunes ated juothe manser therein providal P r—
2. Mhast this motzace will secure the Morteasee for any additicnal socos whick noay be sl Lncad Logestter, ot the cntion of the . ;
Motteagee, for the pasniant of taves, o prblic wsesents, hazand invarance pronce repeirs or cthar oo b e Pt to the -
provinions of this motgage, aned sl for any by of advaraes that sy Loreaftor P tnote By the Muogteezoe to th Moatzasor aneet
the authority Oof Sev. $3-33. 1962 Cole of Livs of South Cardding as anetedel or cnnbir statetes, el Gl v G shvaniesl W) Leear FRERREE
interest at the sanne rete or rates as that providdal i sand pote ardens Ot raise szrond g Dy the pantees snel bl be paaadde ot the

Jernared of the Mortgazee, nnloss othemvise pronidad in wiiting.

[

3. That Mortgegor will kap the itmprovenants on the mortgagal proruises, whother sow ovidting o1 be nosftor to be cooctead s
azattet Joss by fire, witalstormn aral othior hazards in 2 sum 1ot boss then the balinae duee Borourelor ot oy tone aoed dn o conmpaty or -
compames auepdable to the Mortgager, and Morteager doas beredny assian the policy or polices of drsvranee to the Motearee ardd ¢
asrees that ol such pohcies shall be Lebl by the Morteacoe should it o reguire and sloll incbide oss parable «dinses in baor of the ‘i
Morteagae, arzl in the overt of I'J&S. Mortzigor w il give inanaliste notive theroof to the Mottesgeoe l») paliste Joanel bbbl the i::

Morteanor it any time Lol to heep s2id promoes insural o F2) to pay the procciune for sk insaratae, then the Matoawe e tny canse
such suprovencents to be bsurad in the name of the Morteagor and reissbirse tself for the vost of vich Bouraice, with mterest as
larcinatane prosidad.

1. That the Martzazor will heep 2l inprovetnents upon the metesgal praniss in e gepain, s Jood D Mageazor fal to Jdo
vy the Mortea o sy at its opdson, enter ugean sait proiieos aned e whdouor ropain ae pocessany b dhase the ovases for sadh
repairs to the suotteege dobt g (ollat the same nneder this motteave. with nterot as bercinalxne provited.

5. That the Mortaacor pay ot any tione roguite the issnange 2] cesintonance of instraiae vpoen the Lo of ara peoreon ohligatel
vreler the ineh Btalnoss w cured Lencby in a sum o sufficient to pay the portogce Jedt with the Motwazoe as barabiciary, aml if the

|:.'ci-::ni-.-:m 21¢ Lot vtherwise pail, the Mortgager 1y pay sabdl pretuinnns and any wnosnt 30 pad shal] bevomne a pat of the niitaage
a0 )t.

6 That Mortzioer surces to pav all taves anel ather pab Bic asw see tts bovial o the rnotoacad pronises oa or before the
e dates thetoof el to ettt the mueipts therdor 2t the offices of the Motragee mreabateh upon payasent, arel shouli the Mont-
waror il to pay s tives anel svwsvnents whon the sarpe shall B e, the Mortoagoe poas, ot its optun. pay the sane amal changse

the amonnts so paid to the mortaage Jobt amd colle b the same under this meotease, with inteross as aluve prosidaal

T That of this paortoace sonres 1 “worstontion ban™, the Mortazor sorces that the pring pad anonnt of the indDtadiess Lerely
wonrad ahall T dishorrsead to the Moateagor in poriode pasments, as construction progresses, in acundazce with the toms and comdi-

tons of a4 Construction Loan ddrceacnt which is separately evecutad but iy swde 3 part of this mortaage and incorporatald herein by
refercrce.

S Tkt the Mortwrozor will ot forthe s encundar the procivs deae dowrd ol without the prior cozsent of the Moitzatee, ard
shombl the Mortoicor w eniuiabar such promnises, the Mottoegie o it it option, dedire the madibtaliess bondy secured to
intnodiately e aned parabhe aned poay dnotitute any proceadings nocessany to wollact said fradcbtaliess.

9 That bonh the Mortzasor obenote the rmortoacal promises b Contract of Sale, Borel for Title, or Poud of Convevance, and
the within mxateace melebtodioss is rot poidin (6l the Momtgecor or his Purchaser shall Fe roguiral to file with the Assxidion an
application for an assuinption of the peortzaze ik talnoss, pay the resan e Gost as rograizad by the Awenistion for provessing the
ssnatnption furnish the A istion with a eopy of the Contract of S0 Bosdd for Tatle cr Doal of Conneyamae, amad have the interest
rate on the koan balince enonting at the tune of transfer mealficd by inareasing the indonat tate on the saibd hon balirce to the mani-
i fate por antda peoantted to Te cheraad st that toe By appla st e Soath Candlina Lo, o o lesar fraorease in fnterest rate as inay
Lo determinad by the Aasociation. The Ave iatioss will notifv the Mortzacor or bis prirchoer of the row interest 1ate and monthly pay-
monts, saad will mal Lim g nesw paasleach. 8L the Mortzavor, of bis Parchoor, fal to comph waith the provisions of the within
paragraph. the Mortoacee ot its option, mn dedlare the inlobtadancs Leads wonred to b menadiately due asd payable and may
msbitute any procoadings revesseany to colledt said il bacdress.

10, That disld the Muateocor fad to mabe punents of prisdipad aned interest as Jue on the promiceory note and the same shall be
unpaid for a poried of thits (30) dave or if there donld Ve any fulire to vaply with and alide by any bav-haws or the charter of
the Motteasew, or any dipalations set ot in this peataece, the Mortaazo ot ats opticn s wiste fo the Morteacor at his Lt boown
ldiens giving hism thinty (300 davs in which to ratifv the seid default aned Bl the Morteacor fa] to rectefy said de Dt within the
saind l'liﬂ)’ d.l)\ the Menteaser, tery ab it opbion, irnrease the interest rote on tlhes oo darae for the mopntining tonm of the loan or
for 2 lesser torm o the iz rate pee annie petaitted o be dheaacd ottt tieee Laappd Gl Seath Cardding Lo, or a lesser !
increase rate as may be detonmined Lo the Accaiation The paontbv posnents will be- alinateab i candinedy, ’s

13, That JQuondd the Mantoacer fot tonide povees s of prindpol aned setonet ot onthe poaniseny ete and ol any monthly
otallmert Tevome past iz for o period i cwess of 15 dave, the Martasoe con vl a7 Tee dern 7 ract o oveent an amout
cpal to five (5370) por wontum of any sk past Jee iretallinent in endir to onan the aatra evpense incrkot to the haselling of such
dilireuent paymcents.

‘l

12, That the Mortizavor hrely asiuns to the Mnrsticacee, its succossnty aral gaizne o] the rents jans aned profits accming from :
the mortara] pramiivs rotasing the nicht to aBlod the sane so Fone o the Dbt ey swosned s ot i atrears of panent but
should any part of the principal inefelitodia sa or interest, taves, o frze inenranae promicas, Te gt Jue and anpaid, e Morteagee
may without notice or further prenasdings 1l over the morteaced pronive, i they ol Le ocoupint ba a terant o tenante ard
collent said rents and profits and apph the sae to the ndcltadnes berdda wonrel wirhoot Bdelt to acoount for anthing more
than the rents and profite 2ctadh colltial, T the (oot of Gl bon aned o bned i athariacd npon seguet By Maoteacee, to
make all rental payvmends direct ta the Mortaacee withenst Tababity to thes Moty wnt] sotific o the contrany Ty the Mastoaoee.
ard shonl said premicws at the time of sude def ot be ovanpind by e Motz the Mottrsee pon apph to the Jodee of the ;
County Court or to any Judee of the Conrt of Conanon Pleas who sl Le roa Wt or prosiling in the connty aforesaid for the appoint
ment of a revencr with anthosity to take possescion of suid premises and collat arh st anad profite, apphving <id ronts, after pay- '

ing the omt of collkation, to the morteace dcbt withont lashity tr acconnt for amthing wore th the ronts and profits actually
collected.

2

13, That the Morteagee, at its eplion, may reqerire the MoitZazor o pav o the Martzizces, on the first day of cach mosth until the
note secnred hereby is fully paid, the following smmns in addition to the puracnts of principal amd interedt providal in «iid note: a sum
cqual to the preminms that will neat hecoe due and parable on policies of moertace vorandy insnramce GF applicable V. fire and other
hazard insurance covering the moteaged propesty. ples taves, ared assesanents tet dize on the mottzazal pronises (all as estimated by
the Morteazee) less all sumns already paid ther for. divided by the nusnfer of months to clapeae Le fore one month prior to the date when
such premiuns, taves, and ase aments will be due amd pavable, ssch cms to be el Lo Mesteasee o pay said prominms, $1aes and
spevial assessmentss Should these payvments evornd the amount of puments acially made by the Mosteass for taves, assessments. of
insurance pranfuns, the ewess may be cradital by the Morteagee on suhseguant pavments to Le moade by the Mortgaeor: if, however.
said sums shall be insafficient to make said poments when the same doll Levune due and pavable, the Mortrasor shall pay to the
Mortragee any amourds novessany to make up the deficieney. The Morteacor futher azoes that ot the oot of ten vears frem the date : )
hereof, Morteaer may. at its option. apply for renewal of morteaze waranty ar similar insnrance i applicable Y Gnering the halance X 5
then remaining die on the mortvage delit. and the Morteagor mav. at its option, pay the single peesnivm reguired for the remaining
years of the tenm. or the Motgame may pay such preminm amd add the <ime ta the mordvaze Jobt i which cvont the Mortyazor <hall }

tepay to Mortcreee siuch praninm pavment, with interest. at the rate spodifiod in il poornicaony otes in epual ronthly instatlments :
over the remiining paawnt period.
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