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9. Iprtgagor agrees that, during the first ten (10) years of the term of the note
which this rortgage sccures, he shall not have the right to anticipate, or, prepay
any portion of the note which this Mortgage secures. Beginning with the eleventh
(11th) year of said note, on regular ronthly installment due dates and upon thirty
(30) days prior written notice, the Mortgagor shall have the right to pay all or
any part of the said note by paying a premium of six (6%) percent of the amount so
prepaid during the eleventh loan year, with the amount of said premium declining
onc-half percent in each sucoceding year to a minimm of one percent. The Mortgagor
does further agree that he will provide additional collateral for the note referved
to herein in the form of conditional assignment of a life insurance policy in the
face amount of $250,000.00 on the life of the Mortgagor. This assignment shall
continue to be in effect as long as the note which this Mortgage secures remains

unpaid.

10. ‘ihe Mortgagee hereby assigns all rents, issues and profits of the mortgaged premises
from and after thirty (30) days following any default hereunder and agrees that,
should legal prooceedings be instituted pursuant to this instruzent, any judge having
jurisdiction may, at charmbers or otherwise, appoint a receiver of the mortgaged pre-
mises, with full authority to take possession of the mortgaged premises, and ocollect
the rents, issues and profits, including a reasonable rental to be fixed by the court
in the event the said premises are occupied by the Mortgagor, anc, after deducting
all charges and exenses attending such preceeding and the execution of his trust as
receiver, shall apply the residue of the rents, issues and profits for the payment of

the debt secured hereby.
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