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UNIFORM COVENANTS Borrower and | endet concnant and agree as follows: any 14 1 g cyr: 95.3
1. Payment of Principal and Iaterest. Borromer shall promptly pay ahen Jdue the prindipaY of i :Jmf M i

debiedness evidenced by the Note, prepayvment and late charges as provided inthe Note, and the pranapal of and intered on any
Future Advances secused by this Maripage.

2. Fonds for Taves and Imurance. Subjoct to applicable law of to a wnitten wain s by Fender, Borroaer shall pas ol ender
on the day monthly installments of principal and interest are pavable under the Note, untd the Note s paid an full, a <um therain
“Funds®’) equal 1o one-twelfth of the yearly taves and assessments which may anam poranty over this Movrpzpe, and ground rents
on the Propetty, if any, plus one-twelfth of yearly premium inuallments for harard insurance, plus one-twelfth of veatly premum
instatiments for morigage insurance, if any, all as reasonably evtimated initially and from time to time by 1 ender on the bads of
assessments and bills ana reaconable cstimates therenf.

The Funds shall be held in an instizution the deposits of accounts of which are incwred or guaranteed by a Faderal or vate
agency (including Lender if L ender is such an insitution). Leader <hall apply the Funds 1o pay «aid 1aves, assesaments, insurance
peremiums and ground rents. | ender may not charge for so halding and apphving the Funds, analvzing said account, of verifving
and compiling said assessments and bills, unless | ender pays Borroner interest an the Funds and applicabe Law permits Lendet to
make such acharge. Botrower and Lender may agiee in writing at the time of evecution of this Morigage that intc ot on the Funds
shall be paid 1o Borrower, and unless such agreement s made or applicable lan requites suchinierest to be paid, 1 eader shall not
be required 1o pay Borrower any interest or carnings on the Funds. I ender shall give to Botrower, without charge, an annoal ac-
counting of the Funds showing credits and dehits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security fof the sums secured by this Mortgage.

I the amount of the Funds held by Lender, together with the future monthly installments of Funds pasable prior to the due
dates of taves, assessments, msurance premiums and ground reats, dhall exwceed the amount fegquited 1o pay said 12ves, assess-
ments, insurance premiums and ground rents as they falt due, soch excess thall be, a1t Borrowet™s aption, either prompily repaid to
Botrrowner or credited to Borrower on monthly instaliments of Funds, If the amount of the Funds held by | ender shall not be «uffy-
cient 10 PaY 1ANCS, RLSCSMENts, INsurance premiums and ground rents as they (all due, Borroner whall pay 1o L ender any amount
necessary 1o make up the deficiency within 30 days from the date nonce 1s maled by Lender 1o Borrower requedting pavmen?
thereof.

Upon payment in fuli of all sums <secured by this Mortgagpe, 1 ender shali prompaly refund 1o Borrower any Yunds held by
Leoder. If under parazraph 18 hereof the Property is «0dd ou the Property 1o othermase acquired by 1 ender. 1 ender shall apply, no
later than immediaiely peior 10 the sale of the Property of it acguianon by Lender. zny unds beld by L ender at the time of ap-
plication as a credit against the sums secured by thas Modigagpe.

3. Applicetion of Payments. Unleis applicable lam peovides caherwise, 211 pavments reccised by [ ender under the Nowe and
paragraphs | and 2 hereof shall be applicd by 1 endes first in pavment of amoeunts pavabic 1ol ender by Borrower under paragraph
2 heroof, then 10 interest pavable on the Nove, then to the principal of 1he Note, and then o interest and principe! on any Future
Advances.

4. COwarges; Liems. Bosrower shall pay 2l 1awes, asscouments and aabher charges, fines, and impounzons attnbutable 1o the
Propetty which may attain a pesonity oner thas Moesigege. and leasehodd pavments or ground rents, if any. in the manner pe +3ded
under paragraph 2 hereof o, 1f not perd in such menner, b Borroner malang pavmnent, shon due, irectly 1o 1he pavec theaeof.
Barrower shall prarnpaly furnish to T ender a1l nolines of amounts due under this paragraph, and in the ovent Boeroner shall meke
payment directly, Boarrowner shall peompily furnish 10 1 ender reoapis evidenaing such payments. Borrower shall peampaly dis-
charge any lien which has poioriny enet this Morzgage: pronaded, that Borzower shall not be requited to discharge any such ben so
tong as Borrower shall agrec in ariting 10 the payvment of the obhipation woured By vuch bhenin a manner acceplatle 10 1 endor, o
shall in good fank contest such lien by, o defend enforcement of vuch ben in, Yopal provendings which operate to prevent the en-
foe coment of the bien oo foefcitur e of the Property o0 any patt thereodf.

5. Harard Inswrance. Boorormer shall beep the impeonements nom custing of brrcaflier crocied oo the Property imured
apaimi kns by fire, harards indodnd within the tésm ““evendad conerape.”” and such other harards as Lender may roquire and in
such amounts and foe such periads a3 1 ender may roquite: pronaded, that Lender shall nod raguire that the ameant of such
oconerape cvoead that amaurt of conerape roguired 1o pan the sums seouted by thas Movirage.

The imcurance carnswt proniding the mmaranoe shipll be thosen B Borroner subjoct 10 2apgeon 2] By L endor: poonidad, that such
appraonal shall nee e uireastnmptdy »nthheld. Al peemiums on ireutance podicaes #hell be pand 1n the manner peon3ded under
paragraph 2 heeoof o, f oot paod in soch manmes, by Boozoner malang peamnent, ahon due, diroctiy 10 the msutanod Canmua.

ANl insurance palicaes and repcaals theroof whall be m form ancentatie to | ondes and shell indode a standard morteage cause
in faver of and in foom acoopiabie to U ender. [ onder ahell hae the 13pht 10 hodd the podicss and renewals thereof, and Boorowner
shall promptly furnish 1o 1 endor a1 sentaa) notiocs and all teoaips of pasd premiums, Inthe cvont of bivs, Bogrower shall gnve
PIOORPL NOTICE 12 Lot insutzace catrict and L ender. L ender mav malke proof of Joss if nen made peampily o Borrower.

Unleis Lender 2nd Botroner otherwise 2piec in winting, mnaetance prooeeds shall be appliod 10 1esticvation of repair of the
Property damapad. pronaded such restogation o topait i cocnomically feanble and the socurity of this Mocigape is not theredn im-
paired. I such restoration of 1epait 2 ot ecomomically feauhle o 1f the secunity of this Meetpape mould be impaired, the in-
sutance procends shall be apnbod 1o the sums secuted ba thus Maovzpage, withthe cvoess, oif amy, pand 1o Borrower, I the Proporty s
ahandoned by Brerowes, or if Borrower fails 1o regpond 10 L ender wadun 200 dnss f100m the dute notace 18 mailed by Lendar 1o Boa-
rower that the imuranoe carner offers 1o «wide a laim Lo incuranee benefin, [ender i authorirad ta codingt and apply the in-
surange procecds at Lender™s option eithe 10 sestaration ar sopat of the Properts oo 10 the sums secuted by this Mocigage.

Unless Lender and Borronet other wise apree in srsting . any such application of proceeds 1o prinapal shall not evend of
posipone the dutr date of the the monthly imtallments reforred ton paragraphs 1 and 2 hoeof (o chenge the amoum of such in-
stallments, If under paragraph 18 hezeo! the Propesis s doquued by 1 endes, all raphi, title, and interest of Bogrower sn and toany
insurance podicies 204 in and 1o the proccads thereod revulting froam damage to the Property pvav 10 the sale o1 acguisition shall
pass 10 Lender to the cxntent of the sums secured by this Moigape immediatcdy poiw 1o such sale or acquisition.

6. Presensation and Mainteasnce of Property; [ exwebolds; Condominioms: Pisvned et Devclopmests. Boroner shall
Loep the Propetty in good cepain and shall not cammit maste o1 permit impatment o1 deicria ation of the Propaty and shall com.
ply with the provitions of any Tease 1f this Moctgage is on a deaschold. 1 this Mortgape iy o0 a unit in a condominium o a planned
unit developenent, Borroner shall peaform all of Bosroner™s obligations under the doclaration o7 covenants (realing o1 governing
the condomimum of plannhed undt dovclopenent, the by-lans and cepulations of the sendomimum o planntd unit developeanent,
and comtitornt documens. 1f a comdoamimnium oo planned wnit davclopment 1ader is evocuted by Bocrower and srevceded togethear
with this Mortgage, the conenznis and agreements of such 3der shall be incovpovated into and shall amend and supplement the
covenants and agrooments of this Morteage asif the rider mere a part bereof.

7. Protection of Leader’s Security. If Bacroner fails 10 perfoem the conenants and apreements containgd in this Moergage,
or if any action o1 proceading is commenced which materially affects Lender™s interest in the Property, induding, but not limited
10, emincat domain, insalvency, code enfarcement, of annangements of proceedings imvohing a bankiupt or decedent, then Lender
a1 Lender™s option, upon nolice 10 Borroner, may make such appearances, divburse such sums and take such action as 1s noocsaary
10 proiect Lender’s imerest. including. but nod hmied 10, ishursement of reasoneblc attornray’s focs and ooy upon the Property
10 make repairs. If Lender required morigage insurance as a condition of making the foan secured by this Mortgage, Borroner
shall pay the premiums required to maintain such insurance in ¢ffect until such time 25 the requirement for such insurance ter-
minates in acoddance with Borrower™s and Lender’s written agroement of applicable law. Borrower shall pay the amount of all
mortgage insurance premiums in the manner vovided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall bocome additional indebiedness
of Borrower secared by this Mortgage. Unless Bosroner and Lender agree 1o other 1cims of payment. such amounts shall be
payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest trom the date of disbursement at
the rate payable from time to titne on outstanding gwincipal undes the Note unles. payment of interest at such rate would be con-
trary to applicable Iaw, in which event such amounts shall bear interest at he highest raic permissible under applicable faw.
Nothing contained in this paragraph 7 shall cequite Lender 1o incur any expers¢ og take any action heicunder.

8. Inspection. Lender may make of cause 10 be made reasoaable entri = upen and inspections of the Propeity, provided that
Lender shall give Borrower notice prior to any such inspection specifyving reasonable cause therelor related to | ender’s interest in
the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any con-
demnation o1 other taking of the Property, o1 part thereof, o1 for comevance in licu of condemnatson, are herety awgned and
shall be paid to Lender.

In the event of a total 1aking of the Property, the praceeds shall be applied to the wums wecured by this Morigage, with the on-
cess, if any, paud to Borrower. In the cvent of a partial taking of the Property, unless Borrower and T ender othetwice agree in
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