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writing, thete sball be applbicd to the vams sevurad by this Murtpape sact propornon ot rhe g ranceds oo vl toetbar g ot

which the amount of the sums wecezed by thos Motpage rmmediatels poror foothe date o rabone Boars Lo the e mmerha? vl ot
the Property immaediately petof tothe date of talang, with the hatanoc ot the provoeds pard 1o Bes ot

1 the Projetis s abandonad by Borrower, of 1), after notide by Detder 1o Borreower tha the condomnor otfets foonaehe an
anard of wettle & claim for damagzes, Borrower Tals 1o rospond 1o § ender watdun 30 Javs atrer the date s b nofie oy mated,
1 ender s avth rrired to cellect and apply the proveads, at ender s opiron, cither toresteration o
«ums secuted by this Mogtgage.

Unless [ender and Borrower otherwise 2grec in muting, any swch apphaation o proveads 1o panapal <bsl! nor extend o1
pontpone the due date of the monthhy inatallments referred toan paragraphs 1 and Q2 hereot o change the ameen: o1 such -
stalimenis.

repaet Gt the Properiy o to the

10. Borrower Nol Redexved. 1 uenaon of the ime {07 pavment o modifsiation of amorization of the sums sooutod by this
Morrgzge granted by Lender to any coodeson inmntearest of Borroacr <hall not operate to setcaswe, in any mannct, the labaliny of the
onginal Borrower and Borroner™s succasads sn interost. | ender shall pot be reguited to commenoe provecdings agamnst such suc-
coniy of Tefuse to entend me for payment o otherwise modify amortization of the sums socoured by this Mot1gage by reawon of
am Jemand made by the oviginal Borrower and Borromer™s cucoeaand s insnterest.

1. Forbearance by [ender Not 3 Waiver. Any forbearance by L ender in envercising amy tight of remedy hercunder, of
otherwise afforded by applicable law, shall not be a waner of or preclude the evercise of any «uch right o1 remedy. The provure.
ment of inurance of the payment of taves of other ticns of charpes by | ender shall not be a waner of 1 endetr™s night 1o aceelerate
the maturity of the indebtedness secured by this Mogtgage.

12. Remedies Cumulative. All remedies provided in this Mogzgage are distingt and cumulative 1o any other right of temeds
under this Moeigage or afforded by law or equity, and may be enercised concurrently, independently, of <uccessively,

1}. Soccessors and Assigns Bownd; Joinl and Several Lizbility; Captions. The conrnani< and agreemenis heran contained
shall tind. and the rights hercunder shall inure to, 1he respectine sucvessors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17 hereof. All conenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the parzgraphs of this Moeteage are for convenience only and are not 1o be uwed 1o interpret of define the provisions heteof .

14. Notice. Except for any notice required under applicable taw 10 be piven in another mannes, (a) any natice 1o Borrower
pronaded foe in this Mortgage shall be given by mailing <uch nonce by cornficd mail addressed to Bosrower at the Property Ad-
dress or 21 such other a3dress as Borrower mav deagnate by nalice 101 ender as provided horain, and (b) ans notice to | ender shall
be given by canhied mal, return racep requented, 1o § ender’s address <ated heran o 1o such other addiess as | ended may
desvrnate by nolioe 1o Bodroner 2y peonaded hercin. Any podice proneded 100 10 1hae Morigage shall be deemed to have been ginven
to Borrower oo | ender mhen gy ennthe mannet dcvipnated hetan,

15, Uniform Morigape: Governing Lawn: Severability. This form of mortgage combines uniform conenants for national use
and non-uniform conenants with imnted s ariations by jurikdiction to conaitute a umfonm securiy iImtrument coneting real prop-
crty. This Moctgage shall he gonerned by the law of the jordicnon in which ibe Property 1s lovated. In the event that any prona-
s3on of c(lause of this Moeigape o the Note confhots waith appheable law, wach conflict shall not affect other provivons of this
Movtgepe oo the Note which can be given effect without the confhoting provison, and (o this ond the provisions of the Morigage
and the Note ar¢ doclated toa be seaerablie.

16. Borrowmer’s Copy. Borromer shall be furniihed a confovmed copa of the Note and of this Mogtgage at the time of evecu-
ton o after recordation herood.

17. Tramfer of the Propeety: Assomption. I all o1 any part of the Properiv of aninterast theran is sold of tramferred by
Boroner withowut 1 endet™s prior wntien consent, exndduding (a3 the cecation of 2 lien o1 encumbrance «ubordinaie 10 this Moeet-
grpe. tbrthe arcation of a purchase money secur s interest for houwhodd appliances. (0} 2 transfer by dovise, deoent, o0 by opera-
1:om of 12w upon the death of 2 youm tonant, of €(3) the grent of any deawrhold interest ©of three vears of bess nod containing an option
to purchase, Lendes may. 21 | ender™s oplwom, declare all the sums securad e this Mortezagpe 1o be immadinicly due and payable.
1 endor shall have »anad sodh ophon 1o aoockerate if, poaeT 10 the sale of transfor, | ender and the person 10 whom the Property is
10 b sodd of ramferred reach 2pr00ment 10 writing that the aradit of such person iy satnfactooy 1o Lende: and that the interest
panatic on the sums sequred By 1 Mocrgape shall be 21 such 1at¢ 20 1 endor Yl roquess. I | ender has maived the option 10 ac-
ocdrrate peonndod i this perapreph 17, 20d i Borroasr™s suoocsaod mnoamiarost has cvecutod 2 writien 263 umpaon agroemont ac-
ocptedin mrnting ba | ender. b ender shall seleass Bocromer froen 28 cdlipations under this Morigape and the Npe.

I 1 endoe eaz s surh oo 10 2ooekerzie, D ender shell mact Booronet nodsoe of acocleration an acccedanae with parxgraph
14 biroof . Such notice shall poonade 2 persod of Do Yess than 30 devs from the drie the nonice s mated within which Bovrones may
s the sums declared o, 1f Bovrower Tadh 10 pan such +ums oy 10 1he expar xtaon of such porsod, 1 endor may, withowut fusther
noas0e o demend om B romer amuoke amy semndies permatind s paragraph 15 hereod.

NON-UNIFORM COVENANTS. Borosor 2nd | ender (oither conenant and agrec as fodlons:

18, Accderation: Remedics. Eacept as pranided in prragraph 17 bereof. upon Borrower™s breach of any covcaantl or agroe-
ment of Boarrower in this Marigape, incioding the conensnts to pay mhea doe zoy sums secared by this Mortgage, 1 coder prior fo
acceleration shall mail notice 10 Borroner 23 pravided in paragraph 14 bercof specifying: (1) the breach: (2) the action requined to
care such breach; (3) a date. 0o bess than 3 days from the date the ootice is mailed (o Borrower, by which soch breach mwst be
cored; and (4 that Tailune 80 cure soch breach on or hirfare the date specified in the notice may result ia acoderation of the sums
secored By this Martgape, forecknare by jodicial proceeding and sale of the Properts. The notice vhiall foribey inform Bor-
cower of the right to reinstate aftr scocievation and the cipht (0 avueet in the fTarediosare procceding the non-cuistenoe of a default
or any other defease of Barroner to accdieration 208 farcckinure. 5 the breach is 0ot cored on or before (be date specified in the
notice, Lenber 21 Leodor™s option may doctare a¥l of the sums secared by this Marigapge 10 be immediatels dor sad payable withont
farther demsasd and may faredase this Martgape by jodicis) procecding. | endes whiall be entitied to collect in such proceeding all
aovpraurs of forecdisure, induding, bal oot limited 1o, reavorahic attorney™s fors, and conts of documentan cvideace, atiracts
and tifle repiwrits, 2l of which sha¥l be additions] sums secored by this Morigage.

19. Borremer™s Right to Reimaate. Nwnathaanding $.onder™s acocleration of the sums socured by this Mostgape, Boaroner
shall have the rapht 1o have any proocedings bopun by 1 ender 10 enforce this Mortpape discontinued 21 any 1ime priv toentiy of a
jodpment enforang this Morigagpe 1f: (at Barroner pave L ender all cums which would be then due under this Mostgage, the Note
and notes secuting Foture Advanoes, if any, had no acocloration oocunied; (b)) Botrone cures all breaches of any other corvenants
o1 apreements of Borrower containgd in shis Marpace; (<) Boroner pays all reavonabie expenses incurred by 1.ender in enfoecing
the conenants and agreements of Birone contained in 1hus Movteape 2nd in enforcing Lendec™s remedics as pronided in para-
graph 18 heeeof | indoding, but noe limited to, reavonable attorney™s Yoes: and td) Borrower tabes such acrion as Lender may rea-
sonatly roquire (o xssure that the Len of this Movzpape, Lender™s anterest sn the Propoiiy and Borowner™s oblization to pay the
sums socured iy this Morteage shall continee ummpanad. Upon such paament and cure by Borroner, this Moaigage and the obli-
ganons socured beredy shall remainin full force and elfect asif no acocderation had ocouteed.

20. Assigamest of Rents: Appointmeat of Receiver. As additional security hereunder. Borrower hereby assigns to Lender
the rents of the Propesty, provided that Borrower shall, peior 10 acceleration under paragraph 18 hercof or abandonment of the
Property. have the right 1o codlect and redain such rents as they heoome duc and pavable.

Upomn acadderztion undez paragraph 12 heveo! or abhandoanment of the Propeny, Lender shall be entitled 10 have a receiver ap-
pointed by a court 1o enter upon, take povssession of and manage the Property and 1o colkect the rents of the Property, including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Propenty and
collection of tents. including, but nat timited to, receiver’s foes. premiums on recciver's bonds, and reasonable auorney’s fees, and
then to the sums secured by this Martgape. The receiver shall be lable 1o acoount only for those rents actually recened.

21. Future Adsances. Upon roquedt of Borrower, Lender. a1 Lender’s option priey 10 release of this Mortgage, may make
Future Adranocs to Borrower. Such Future Advances, with interest thereon, shall be secured by this Moigage when evidenced by
Promissoey noles stating that said notes are socured hereby. At no time shall the principal amount of the indebtedness secured by
this Mortgage, nod including sums advanced in accoedance herewith 1o protect the security of this Moigage, evceed the original
amount of the Neste plus US § S

22. Release. Upon pavment of all sums socured by this Morigage, this Mortgage shall become null and void, and Lender
shall refease this Morigage without charge to Borrower. Borrowes shall pay all costs of revordation, if any.

2%, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Propeity.

24. Construction Loan Providons. The indebiedness evidenced by the Note is intended 1o finance the construction of im-
provements ta the Propetty. Borrowner agrees to comply with the corenants and conditions of the | can Agreement, whiach s heie-
by incorporated by reference in and made a part of this Mortgage. All advances made by 1 ender purtuant to the L oan Agreement
shall be indebtedness of Borrower secured by this Moigage.

at
O\ ¢

R R

o Wm,w-v-‘ S e el O



