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1O HAVE AND TO HOLD L1 and straralar the cad prosos o the Mortoaoeo ot

ctvesseaga atied ERREAM 1Y
{furever.

The Mortagor covenants that be is lawfolly seized of the promivs horeinzbare deanbal o fee simple
absolute, that he has good right and lawful authority to sdl convey, of encumber the cane, and that the prom:
joes are free and cdear of all licns and encumbrances whatwever. The Muortgacar furthor covenants to warrant and
forerer defend all and siugular the premises unto the Montgagee forever, from and sgainst the Mortgagor and
all persons whomsoever lawiully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interot on the mdebteduos avidenosd by the sail note.
at the tinws and in the manner therein provided, or as nsadified or extended by mutual agreement in wiiting,

2. That this snortgage shall socure the Mortgagee for such furthier s as mav be advanaal hoere ter. at the
option of the Mortgagee, for the pavment of taves, inswance premiums, piblic asenments, repain. or uther
purposes pursuant to the covenants herein, and also any farther loans, advances, readvances or crexlits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter, and that all sumns so advaneed shall bear interest
at the same rate as the Mortgage debt and shall be payable un demand of the Mortgagee, unless othenvase pro-
vided in writing: and the lien of this morteage securing sudh advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumtwance.

3. Without affecting the liability of any person obligated for the payvinent of any indebtedness secured
Lerehy, and without affecting the rights of the Mortgagee with respect 1o any security not eapressly released
in writing. the Mortgagee may at any time, without notice of consent, make any agreement extending the time
or otlerwise alering the terms of pavannt of the indedtediness soxaired Lerchy.

2. That b will Loep the impron cmente nony ovisting or haae fter crodtad on the soantzazed proapaty inared
as may b revpuired from titee to time by the \etzaee st doa In fire and other hazarde, conaltics and
evitatinzencices in such amonnts and for asch peoriods ac ey b rogized In the Wontaagee and will pay promptlv,
when due, any premimms on awd i mae prevision for juament of which has sot boon eade horeinbefore, All
insurance il be cardad in conparies appraad B the Maorte o and the palicies ooat sencwals thezoof Qi)
L Lokt b the VMortg s sl e attachad thrreto b pavalide cdances i L ol asd i Lo aoaptable to
e Mrattazoe, I ovent of Tne VMot oacor w0l give omediete notioe acnal to th Martaezee wley mav mnake
preaf of Yona if pot anade prooapthe e Maotascer od vadh saaranee compuny om vred i heredn anthorizad
atet] diteted 1o made puavmsent o e Yone drecth ot he Vot dndtead of to e Mortrizor and Mol coree
jrinthe. and the incuranoe procoede oz st prat thoent ma Taappliod In the Mirtzages at s option cithe to the
tovluction of the indidtednea el waated o to the sectig 2B w1 1eair o the progwaty danaged T aeeant
eof fomanYirenare oof thic 1nmtoaze oq -ottng feotndeg of 100 o the Matoased puagsrty dn evtinrnidiment of the
indcbtodizess wxnred Biredn 3 gight tith aod ntenest of the Martzaror i and o any inaitanoe polices then
in force shall pass to the prarchacver o gramtoe

5. That be will keep 21l inpeorements now eaisting oo heseaftar (reded upon the mortgaged property in
cood repair. and. in the case of a coostroction kun, that be will «eedinue comstruction until campletion without
interruption, and should he fiil to do so, the Moatgrger may, &t its ¢phicae. entes upon said premises, make what-
ver repains are pecessary. incloding the completion of any ccantrution work underway, and dharge the expenses
for such repains ga the completion of such canstrucion 1o the motgage debt.

6. That the Matgagoe may 1equire the maker, ook @ enrdurcer of any indebtedness secured hereby to
carry ife insurance upon himedf in a sum suflicient o pay all sums socured by this mortgage, designating the
Mortgagee as benebiciary thaeod, and. upon failure of the Mortgagar to pay the premiums therefor, the Mort-
gagee may. 3t its option, pav said promiums. and all sumns so advanced by the Mortgagee shiall bocome a part
of nratgage dedt.

7. Thiat, togctber with, and in addition to, the mawihly payments of printipal and interest payable under the
tequns of the nde stoured bereby, he will pay to the Mwtgagee, on the fint day of each month, until the indebted-
vess secured bereby is paid in full, 2 sum oqual to enetwdfth of the annual taves, public assessments and insur-
ance premiums, as estimuted by the Mortgagee, and, on the {aiture of the Mastgagor to pay all taxes, insurance
premiums and public assessments, the Mcatgagee may at its option, pay said items and charge all advances there-
for to the mortgaze dda, Thesw mmiably evrne oot wall ed hear interest to the moentgagor(s .

8. That he hiereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rexds. issues, and profits, who, after deducting all charges and
capemes attending such proceedings and the execution of Lis trust as recciver, shall apply the residue of the rents,
issucs, and profits, toward the payment of the debt sccured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any olher person in any
manner whatsocver other than by death of the Mortgagor, of, in the case of a construction loan, if the Mortgzgor
shall permit work on the project to hecome and remain jnterrupted for a pesiod of fifteen (15) days without the
uritten consent of the Motgagee.

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this moitgage of in the note socured hescby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgzage shall be utterly sl and void; othenvise to ramain in full foree and virtue. If there is a
dcefault in any of the tons, conditions or covenants of this inostgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Morteagee shall becomne immediately due
and pavable and this morntgage may be foreclosed. Should any lepal proceedings be indtituted for the foredlosure
of this montgage, or should the Morteagee become a paity to any suil involving this Mortgage or the title to the
premices desaibed herein, or dhould the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortzagee, and a reason.
able attorney’s fee, shall thetenpon become due and payvable immediately or on demand, at the option of the
Morteagee, as a pat of the ddt recured therehy, and may be sevavered and colledted hereander.,
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