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3. H the to1al of the pavments made by the Mortgagor undar (b} of patagraph 2 preceding shall cxceed the amount of pay-
ments actoally made by the Mottgagee for 1ancs o asscssments on insurance peemiums. as the case may be. such exzess, at the
option of the Martgagee. shull be credited on subseguent parncats 1o be made by the Mostgagor. o1 refunded to the Mortgagor.
1i. hemeover, the manthly pavments made by the Moctgapoe under b of paragraph 2 pecceding shall not be sufficknt to pay
tasnes and assesuments and insurance peemiums, whea the same shall hecome due and payable. then the Mortgagor shall
Fav 1o 1he Mostgagee any amount nocessary to make up the deficiency. on of before the date when payment of such
1ases, ASSESCMENtS. o insutance preriums shall be due. 1 21 anv tine the Motigager shalltendes 1o the Mongagee,
in accordunce wih the pronisicns of 1he note secured herebdy, ol pavment of 1the entire mdebledness represented
theietn. the Mocigaspee shalll in conpoting the amoint of cuch indeleedness, credit 1o the account of the Nortgagor
all pavments Tade onder the pronasias of 100 ol patarreph 2 heteo! which the Wortgagee has not become obligated
10 pay 10 the Seceetary of Housing and Urtan Developrent. and amyv balance temamning i the funds accumulated
voder the geonisicas of 147 o garapraph 2 hezesd. H there shall be a dedfzuit under any of the gaorvisicas of this
mostgape resulling an @ poblac sale of 13e gremises corered hereln. o1 if the peopeny is otbersise aoquired after
Befaalt, the Motgapee shall sjgiv. a1 the Tine of the € an rencenasl of surh geoceedings. o1 &1 the time the properly
1s othermise woguited. the halimoe 1hen semesning @ the funds acoomelated wades 4 ol paragraph 2 preceding. as
& credit against the amoam of joincipwl then temarning wnpmd undes the note secured hereln. and shall properly
a3just amy paryments which shadl have twen nade vnder a- of partagraph 2

4. That he w21] par all 12KeS, AaSSELSMENTIS, Wate? 1xies. and ober foiermrental o7 mumcipal charges, fizes,
o mpoesitisns, for wdah ponision hes ol bren safe berembeiore, wnd in Sefault therco! the NMongagee may pay
the same, and that be will grompily delives the wificial recejns thereion 1o the WMangagee. I the Mornigagor fails
10 make a0y paments gronvided dor 1n 1his Seclia o1 any other pavments for Taves. assessments, o1 the hike, the
Vorigagee may py 1he same. wnd @il sums $o quidshali bea: nieiest a1 the tele vet furthinthe note secured hereby
{1om, e date of such advante and shall b secvied I b morigape.

Any Seficenca an "he snoont o any suh apetegete Ttk e nent shall unless made soed boothe Womtpages prios 10

3 That be w1l keep the jrenises 20 as gond tider and coméihion as they &1 now and will nol commit or pei-
a1 any wasie thereod, reasomable weet and tear eycepled

6. That he w11l keep the impronvements now exishing ¢ hezeslter trerted w the mongaped propeny insyted as
muy b reguited from Tame 1o tame by the Mortpages zpmnsl Inss by fire wnd other harards, caspalties and contin-
gencies 1in suth amounts and for such penads &5 may e sequized by the Mongzree and will pay jeomptiv, when
due, any gremiums on such insurance j2inasien fua pavment of which has not breen made bereinbefore. All insar.
ance shall e carned an compenies approved by the Motifepee and the policies ang senenals theieof shall be held
in the Wongagee and have altathed therelo loss puvable clauses in faver of and in form accepladble 1o the Wont-
gagee. In evenm of less Montpapoer will give inmediate notice Y mail to the Mmtgapee. sho may make proof of
loss if not made prompaly by Mortraper, and each insurance company concemned is heteby zuthorized and direcied
to make parment for such loss dizectly to the Motpapee mnstead of to the Mortpane and Vonigager jointly, and the
insurance proceeds, o1 wmy sart thereof. may b applied b the Wortpagee »1 i1s <fption either to the reduction of
the pmdpbifnecs Peteby rute®d T1 e the snetoratrae o sy A R cerswerty Faerumed e eent of foceclosure of
this monpage o1 other transier of Nitle to the Morigaged pioperty 1 exlinpuishirent of the indeliedness secured
Yereby. all right, title and interest of the Morgapos 0 and to z0y ansutance policies then m force shall pass to
the puichaser or grantec.

7. That he Yherely assipas all the rents, sssues, and profits of the montgaged premises fiom and aflter any de-
Tault hereunder, and should legal jroceedings be instituted jursuant to this instroment. thena the Moerigagee shall
Lave the sipht 10 hete a sertiver sppuinted of 1he cente ssues, @nd profits. who, wfter deducting allcharges and
eypenses allending such grocecdizgs and the execution of his trust as recciver, shall apply the zesiduc of the
rents, issues. and profits. toaasrd the pavment of the debl secured hereln.

8. That if the premises, o1 any part theieof, be conderned under any puwer of eminent domain, of acquired for
a public use, the dasnages, ptoreeds, and the consideration fo: such acquisition. o the eatent of the full amount of
indebtedness upon this moftgage. and the note secured hereby zenuning unpaid, are heweby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwath to the Morntgagee 1o be applied by it on account of the 1ndebledness se.
cuted hereby, whether due or not.

A .

-
~Lim
a—dy
g
&»)
—d

—d

g M F




