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forever.

The Mortgagor covenants that he is lawfully scized of the promise hrrcinabove dewnbed in fee simple
absolute, that he has good right and lawful authority to selll aonvey, or eonvcumber the same, amd that the pran.
ises are free and clear of all Yiens and encumbrances whataw s er. The Mantgapor fusther covenants to warrant and
forever defend all and singular the premises unto the Maortgapee fotover, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any pant thereof.

The Mortgagor covenants and agrees as follows:

1. That ke will pramptly pay the prindpal of and isterast on the indeltednes cvidencad by the said e,
at the times and in the manner therein provided. or as moadifiad or evtendad by nteal syreement in writing.

2. That this mortgage shall secure the Mortgagee for such furthior <umns as may be advancad hereafier, at the
option of the Mortgagee, for the payient of taves, inswance premimns, pubilic aswssments, repairs of other
purpases pursuant to the covenants herein, and also any further buans, advanaes, readv ances of aradits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtednes
due to the Mortgagee by the Mortgagor at any time hereafter: and that all curs w0 advanoed shall bear interest
at the same rate as the Mortgage debt and hall be pavable on demand of the Mortgagee, unless othemwiwe pro-
vided in writing. and the licu of this mongage securing sudi advances and readvances shall be superior to the
rights of the holder of any intervening fien or encuombeance.

3. Without affecting the liability of auy pason oMigated for the pamant of any indebtedness secured
hereby, and without affecting the rights of the Martgagee with respect 10 any security not expressly released
in writing, the Mortgagee may at any time. witheut notice of cusaent. nake any agreanent aatending the time
or otherwise altering the terms of payment of the inddtediess sixured Loy,

1. Tha! he will keep the imprn cnents now onviding or boresfter cnoctod on the minstgacad propaty inired
as nay be roguired (rm fiawe 2o fime Iy the Moatesgee azaingg Jow dn fire ond other hazards caaaltied and
comliteendes in auch amonste axd for vach pxoiods as pay Tae gevized T the Mimtagoe and will pay proenpthy,
awhen due, any preminms on aadh ineurateoe prevision for junmead of which Las st boenomnade hoeinbefore. Al
inntancee shall hie cazind i ommpanies approrad B the Motz azoe and the polices and goncaal thoen! dudl
B Beddd by thee Vbatoagee amd B atadod e to ba pranabde (o dn Laver of and i b aoeplabide to
the Mantrazee. Inovent of Yas Momtaazor wel! give isonediste eotroe tnosoal 20 the Martaesee, who may ke
proof of Y it not nuade proemgty b Motz ad oo snoamoe compan emeaied i Inrely anthorized
atd dira2ed o made punvancnt tor andi Jow Brecth to the Mmteaces stead of to e Mmoo arvd Maortgatee
jointlv, and the jinsranoe provveds, or an pant heread may Teappliod B the Wortgazoe at its option either ta the
roduncion of the indoltodimee homla contad st the zastoration o 1epiai af he prgvaty damaced, Inavead
of forcchinure of thic omtgage 1 othor traader e 1070 ta the Mtzagad progaaty i cdtmgeidiment of the
i Btedirss wxured bereba, Y edt Gtk and tezed of the Murtgazer inoand 2o any inaarance polices then
in force shall pass to e prarchiswr o7 grantoe.

5. That be will keep all iinproavmyerds now existing or heteaficr arexted upon the mtgaged property io
good sequis, and. in the cxot of a coantruction boan, tat be will (etinue comstroction untl canpletion without
interruption. ard shearsld be fail o do so, the Moatgages may. 3t its (plicn, c1der upm said premises, make what-
cver sepairs a. necessany. including the comnpletion of any aostrudtion work underway, and charge the expenses
for such repairs ar the cemplition of such crantruction to the inttgage debt.

6. That the Metgagoe may require the miker, o muker wr cndirser of auy indebledness secured bereby to
camry life insurance upon himsell in a sum suflicient to pay all sumns sccuted by this mortgage, designating the
\fortgagee as benebdury theaedd, and, upon failure of the Mdatryga 1o pxy the premiums therefor, the Most-

gagee may, at its optitn, puy said promivms. and all sumas so advanced by the Matgagee shall beccme a part
of mrntgage dedst.

7. That, together with, and in addition to, the munthly payineras of printipal and interest payable under the
tenans of the note socured beneby, be will pay to the Martzapee. on the first day of each month, until the indebted-
ness secured berdby is paid in full, 2 sum cqual to one-twedith of the annval taves, public assessinents and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mostgagar to pay all taxes, insurance
premiums and public assessinents, the Mortgagee may at its option, pay said items and charge all advances theve-

for 1o the mortgare debd. Thew moembly carme guaancnts wWall ot bear dntered 10 the mmontganog{s i,

S. That be hereby assigns all the rents, issues, and profits of the motgaged premises from and after any de-
fault hereundes, and should legal proceedings be instituted pursuant to this instrumend, then the Mortgagee shall
have the right to have a receives appointed of the rents. issues, and profits, who, after deducting all charges and
eapenses attending such proceedings and the execution of his trust as receiver, shall spply the residue of the reuts,
issues, and profits, toward the payment of the debt socured heredy.

9. That, at the option of the Martgagee, this mortgane shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, o, in the case of a comstruction Joan, if the Mortgagor
shall penmit work on the projoact to become and remain imtesrupted for a period of Efteen (15) days without the
wTitten consent of the Mortgagee.

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. Bt is the true meaning of this instrument that if the Mort-
garor shall fully parform all the terms, conditions, and covenants of this martgage, and of the note secured hereby,
that then this mortgage shall be uttaly null and void; otherwise to remain in full foree and virtue. I thete is a
default in any of the termns, conditions or covenants of this mortegage, or of the note secured harcby, then, at the
option of the Mortgagor, all suins then owing by the Mortzagos to the Mostgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceadings be intituled for the forecdovre
of this mentgage, or should the Morteagee become a paity to any it jnvolving this Montzage or the title to the
premices described herein, or should the debit secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and aapenses incurred by the Morteagee. and a reason.
able attorney's foe. shall therenpon become due and payable iinmediately or on demand. at the option of the
Mortgagee, as a pat of the debt secured therchy, and may be sccnvered and olledted herender.
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