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And said Mortgagor agrees 10 keep the buildings and improvements now <tanding or hereafter erected upon the
mortgaged premises and any and all apparatus, fivtures and appurtenanies pow or hereafter in or anached to sad
bundings or improvements, incured against loss 6r damage by fire, windstorm and such other hazards as the mortgagee
may from ume o ime require, all such insurance 10 be in forms, in companies and in sum (not less than sufficient
to zveid any claim on the part of the in<rers for co-insurance) satisfactory to the mortgagee; that all incurance policies 2N
shall be held by and shall be for the benefit of and first payable in case of loss 10 the Mortpapee, 2nd that at keast fif-
teen days before the expiration of each such policy, a new and sufficient policy to take the place of the one so ex-  —
piring shall be delivered 1o ihe Mortgagee. The Mortgagor hereby assigns to the Mortgagee all moneys recoverable '
under each such policy, and agrees that in the event of a boss the amount collecied under any policy of insurance on

said property may, at the option of the Morigagee, be applied by the Mortgagee upon any indebtedness and or obli- m
gation secured hereby and in such order as Mortgagee may determing; or said amount or 2ny portion thereof may, at {711
the option of the Morigagee, cither be used in replacing, repairing or restoring the improvements partially or totally de-

stroyed 10 a condition satisfactory to said Mortgagee, or be released to the Mortgagor in ¢ither of which events the ‘ M\
Mortgagee shall not be obligated 10 see to the proper application thereof; nor shall the amount so released or used be .
deemed a payment on any indebledness secured hereby. The Mortgagor hereby appoints the Morntgagee attorney irre- o-

vocable of the Mortgagor to assign cach such policy in the event of foreclosure of this mortgage. In the event the
Mortpapor shall at any time fail to keep the buildings and improvements on the property insured as above provided,
then the Mortgagee may cause the same to be intured and reimburse itself for the premium, with intcrest, under this
mortgage: or the Mortgager at jts election may on such failure declare the debt due and institute foreclosure proceedings.

AND IT IS FURTHER AGREED, that said Mor (agsr. its successors and assigns, shall pay prompely all taxes
assessed and chargeable against seid property, and in default thercof, that the helder of this mortgage may pay the
same, and such payvment shal] become a part of the debt secured by this morigage, whereupon the entire debt secured
by this mortgage shall immediately become due and payable if the Mortgagae shall so clecat.

In caswc of defauht in the paynent of any pant of the principal indebtedness, or of any part of the intered. at the
time the same bocomes due. of in the caw of failure 10 eep insured for the Senelit of the Mongagee the bouses and
husldings on the promises againd fire and tomade Nl and other catuaitics o conlingenaes. as hetein pronsded, o
in caxe of faodure 1o pay any taves o asessments o become due on wnd property within the time reguired by law: in
cithet of <aid cases the mertgagee shall be entitled 1o declate the entire dobt duc and 1o instituie foreckoure procecdings.
And also in the event the convruction of the improiements vn this proparty s shandoned of ccase for any feawon for a
period of 15 davs.

The Mortgagor will keep and maintain $2id premises and every pant thereof with buildings, fixtures and machinery
and appunenances w thotough repair and condition and from time 10 time make all noedful and proper replacements
so that said buildings, fixtures. machinery and appurtenances will at all times be m good condition, £t and proper for
the respective purposes for which they were originally erccted or instalied.

The szid Mortgagor covenznts 10 koep and perform all o the covenants, agroements and conditions 10 be kept and
performed by the fessor under any and all keases now or hereafter covering the morntgaged peoperty. of any pan thereof.
In cveot of dcfaull under 2ny wuch fcase by reason of the failure of the Mortgagor to keep of perform one or moee of the
conchants. agreements of condisons thereof. the Morigapee i herehy autharized and empoaered. and may at #s option.
remedy. semove o1 cure zmy such default. 2nd further, the Mongapee may. a1 its oplion, and in its sole discretion, pay any
sum of money deemed necessany by it for the porformance of said covenunts. agroements and conditions. or for the curing
or removal of any such defaull. and incur all expenses. and obligations which i1 may comdder nocessary in connaction
therewath, Any and a1l some w paid by the Mortgagee. a5 horein pron3dod. with inlerest thereon st the rste of . %
per annum. shall be pant of the indebledness secured by this monigage »ad a licn upon the mongaped propeny and shall
with interest as aforcsaid be repaid tay the Monigagor 10 the Mongapee forthwith upon demand.
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And it is further covenanied and agreed that in the eveat of the passage, after the date of this montgage, of any
law of the Staic of South Carolina deducting from the value of land, for the purpose of taxing any lien thercon, or
changing in any way the laws now in force for the taxation of mornigapes or debis secured by mongage for State or
local purposes, of the manner of the celloction of any such taxes, so as 10 affect this mongage, the whok of the princi-

pal sum sccured by this morigage, together with the interest due thereon, shall, at the option of the said Mortgagee,
witbout notice to any party, become immediately duc and payabile.

And in case proceedings for foreclosure shall be instituted, the Mortgagor agrees to and doces bereby assign the
reots and profits arising or to 2rise from the mortgaged premises whether occupied by the onner or any person, firm
or corporation bolding under or through the owner as additional security for this Joan, and agrees that any Judge of
jurisdiction may, at chambers or otherwise, appoint a receiver of the mortgaged premises, with full authority to take
possession of the premises, and collect the rents and profits and apply the net proceeds (after paying costs of receiver-
ship) upon said debl, interests, costs and exprases, without lisbility 10 aocount for amything more than the rents and
profits actually received. -

PROVIDED ALWAYS, nc\tnheless; and it is the true intent and meaning of the partics 1o these Presents, that if
the said Mortgagor does and shall well and truly pay or cause to be paid unto the <aid Mortgagee the debt or sum of
money aforesaid, with interest thereon, if any be due ac:ording to the true intent and meaning of the said note, and

A . o~
any and all other sums which may become due and payable hereunder, the estate hereby granted shall cease, determine .
and be wtterly null and void; otherwise to remain in full force and virtue.
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AND IT IS AGREED by and between the said parties that said Mortgagor shall be entitlked to hold and enjoy ; t::}

the said Premises until default shall be made as hercin provided. e
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