TO HAVE AND TO HOLD Al and singular the sad promises snto the Mogto o s sucoessors and asagns
furever.

The Mortgagor covenants that he is lawfully svized of the premises horeimabove descanbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or cncumber the samw, and that the prem.
ises are free and clear of all Liens and encumbrances whatsoever. The Montgagor further covenants to warrant and
forever defend all and singular the premises unto the Montgagee forever, from and against the Mortgagor and
all persons whomsoever lanfully daiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interast on the indebtadness videncad by the said note.
at the times and in the manner theren provided, or as moadified or extended by mutual agraement in writing.

2. That this mortgage shall sccure the Mortgagee for such funther sums as mav be adv ancad hiereafter, at the
option of the Mortgagee, for the payment of taxes, imsurance premiums, public aswsanents, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or (redits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter. and that all sums so advanced shall bear interest
at the samne rate as the Mortgage debt and shall be pavable on demand of the Mortgagee, unlkess otherwise pro-

vided in writing; and the lien of this mortgage secuning sudh advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the lability of any person obligated for the payment of any indebtedness sevured
hereby, and without affecting the rights of the Mortgagoe with respact to any sexurity not expressly released
in writing. the Mortgagee may at any time, without patice or consent. make auy agreement extending the time
or othcrwise altering the terms of payment of the indebtedness secured beraby.

4. That he will keep the impuon ety b eviding or horedter erodad on the iotgazed proporty incired
as may be rogqired from tinee to time by the Mboantgugee agaiest Jowd By fire and othir hazards, caaalties and
ontingencies in such amonunts o for soch poriode a8 e be reuired by the Mosteagee aod will pay promnptly.
when due, any premivmy on sudh incerance prinidon for paarnent of swhidh has not been made horeintefore. All
insurance <hall be carried in omopaties approned Iy the Momttagee aond the palicies and renewals theroof hall
b bedd I the Mimtoagee and have atfadbsad tarate Yoo puanvable dlauws in Bavor of amd in fonin aoceplable o
the Mortcazoe In event of Y Moartoacor sadll give fnmaliste potice In mal o the Mortgagee. who mav make
proof of Yeg if pet made prompthe In Mot 2o and cadh inosance company ooomoered i hadn anthorized
and dircdted to male payment for coch doss discith 1o e Mortgazoe inedead of 2o the Moatgazor and Morteagee
pointh. and the dncuranee procecds, or ata part thereols may Ine applicd In the Murtoagee at it aption ¢dtlnr to the
rodudtion af the indddadnes hoarcdn vamrad vr e the fostonation or repain of the property dsmagad. [n cvent
of foreclevure of thiv uretgage 0 oty tander of title o he Mortgaged propaty in axtingnishmet of the
indebtedinss wvured bercda, Wl right, tithe aod intenet of the Mortgazor in and to any insurance policies then
in farce shall pass to the purchast ar gratoe.

5. That he will kexp all immpaovements now existing «r heseafter erected upon the moetgaged property in
g2ood repair, and, in the case of 2 comtroction Joan, that be will cratinue comstrudtion unti] completion without
interruption, and should he 1l to do so, the Martgagee may, 2l its oplian, crter upon said premises, make what-
ever repairs are pecessary, including the comphtion of any comtruction wark underway, and charge the expenses
for such repairs or the compldion of such construction to the moutgage debt.

6. That the Mwtgagoe may roquire the maker, co-maker or endorser of any indebtedness sacured bhereby to
cany life imurance upon himsdf in a sum sufflicient to pay all sums scxured by this mortgage, designating the
Mortgagee as bendfiduy thaod, and, upon faiture of the Maortgagar to pay the premiums therefor, the Mort.
gagee may. at its option, pay s2id premiums, and all sums so advanted by the Martgagee shall become a part
of mortgage deldl.

7. Thay, together with, and in addition to, the monthly payincrts of principal 2nd interest payable under the
tenns of the note secured bereby, he will pay to the Mortgagee, on the first day of each manth, until the indebted-
ness secured beseby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessents and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mostgager to pay all taxes, insurance
premiums and public assessments, the Matgagee may at its option, pay said items and charge all advances there-

for o the morteare dodd, Theswe mothly cvmn pavioents will ot bear intered to the momtgagor(s ).

S. That he hereby assigns all the rents, issues, and profits of the mantgaged premises from and after any de-
fault bercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
apenses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the reuts,
issues, and profits, toward the pavnvent of the debt secured heveby.

9. That. at the option of the Martgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocvar other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit wark an the project to bacome and remain interrupted for a period of fifteen (13) days without the
written consent of the Martgagee.

10. It is agreed that the Mortgagor shall bold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
garor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note socured hercby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mottgagee, all suins then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be intituted for the forecdlosure
of this moitgage, or should the Martgagee Lecome a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured heteby or any pairt thercof be placed in the hands of an
attorney at law for colledion In suit or otherwise, all costs and capenses incurred by the Mortgazree, and a reason-
able attorner’s fee. shall thescupon become due and pavable imnmediately or on demand, at the option of the
Mortgagee, as a part of the ddbt secured thereby, and may be recovered and collected hereunder.
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