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fOrever.

The Mortgagor covenants that he is lawfully seized of the premivs lereinabove desonbed in fee simple
1bsolute, that he has good right and lawful zuthority to sell, comvey, or encumber the same, and that the prem-
ises are free and clear of all iens and encumbrances whatswever. The Maortgagor fusther covenants to warrant and
forever defend all and singular the premises unto the Montgagee forever, from and against the Morigagor and
all persons whomsoever lanfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindipal of ard interest on the indebtedness evidenoad by the <id nate
at the times ardd in the manner therein provided. or as moadified or exvtemlad by mntual agreement in wnting.

2. That this mortgage shall secure the Mortgagee for such further sums as mav be advanaed hereafter, at the
option of the Mortgagee, for the payment of taves, imsurance preminms, public assessments, repairs o other
pumposes pursuant to the covenants herein, and also any further Yoans, advances, readvances or cradits that may
be made herealter to the Mortgagor by the Mortgaygee, and for any other or further obligation o indebtedness
due to the Mortgagee by the Mortyagor at any time Lereafter; and that all sums <o advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Montragee, unless othenwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvanaes shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the lialnlity of any person obligated for the payinent of any indebtedness secured
hereby, and without affeting the rights of the Mortgager with 1yt to any security not eapressly released
in writing. the Mortgagee may at any time, without nalice or consent. make any agrecnent extending the time
or otherwise altering the tenms of payment of the indeltedness sexured bBerchy.

1. That he will Leep the improncmcnts now oxiding or boreafter credad on the montgaged prapwrty inared
as may be roquired from time o time by the Mortaagee againad does by Liae and other hzards cavnaltis and
oontingencies i such amonnts and for <och poriodc as may be rogiirad by the Mostgagee and will pay promptly.
when due. any preminms on such imnrance provision for pament of which has not boon made hoercinbefore. Al
instrance adiall be carricd in oompuanices approvad By the Mortgamee and the palicies ad renenals thoneof shadl
b bedd Ine the Mortoagoe and have attachbad tharcto Tas panable clnain Laer of and in fonn acooptable to
the Mortragee. Tn avent of Lea Moteacor will give inenaliate notice Tl to the Momgacee. who may make
proaf of Ysaaf not tmade prenpth e Morteazor and cad dnsrance comopeny omvrned is haes anthoriced
and ditexted 10 snabe paviment for <och Yaas direath 2o e Mortazee instead of to the Meartoator ond Montzagee
pointhe, aml the inaarance prococde or auy pat thoent. ma b sppliod T e Mortgagoe at ils oplion either to the
rovluction of the indedtodnea heredn wonned en o the petigation oz repair of the property danisged, o Guant
of foreckommre of this nratoare v othor trander of GHe ta the Muatgagad propaty i (atinguishment of the
indeblcdinss wxured beaeby, sl sighin, tithe ok terest of the Mortgagor in and to any inseranoe poticies then
in foree shall pass to the prarchiaser or grantoe

3. That he will keep al! improvements now existing or hereafter (rected upon the mostgaged property in
good repair, and. in the case of a comstrocticn Saan, that be will «ratinue cantruction until completicn without
interruption. and should he fail to do 5o, the Mortgigee may. #t its (ptica, ¢otes upon said premises, make what.
ever repairs are nocessary, including the completion of any cmstroction wosk underway, and charge the expenses
(o such repairs or the compltion of such comtrodtion to the martgage debit.

6. That the Mamigagee may roquire the maker, co-maker or ecnduser of any indebtedness secured hereby to
canry life insurance upon himsdf in a sum suflicient to pay all sums sccured by this morigage. designating the
Mertgagee as brnecay thereof, and, upon faiflure of the Mmtgagor ta pxy the premiums therefor, the Mort.

gagee may. at its option, pay said premiums, and all sums so advanoed by the Mortgagee shall become a part
of mmtgage dela.

7. That, together with, and in 2ddition to, the monthly payvincuts of principal and interest payable under the
terms of the note secured bereby, he will pay ta the Mortgagee, on the fint day of each month, unti) the indebted-
ness secured benchy is paid in full, 2 sum equal to one-twedfth of the annual taxes, public assessments and insur-
ance preaniums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
praniums and public assessncnts, the Mortgagee may at its option, pay s2id items and charge all advances there-
for to the mmtgage debl Thiw mathily cwrow pavinents will set bear intered to the montgagm (s ).

$. That hic hereby assigns all the rents, issues, and pifits of the mortgaged premises from and after any de-
fault heseunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Moartgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, aftes deducting all chasges and
eapenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the paviment of the debt secuted heachy.

9. That. at the option of the Mortgagee, this mostgage shall become due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall pegmit weak cn the project to become and remain interrupted for a period of Sfteen (15) days without the
written consent of the Moitgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instruinent that if the Most.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured heicby,
that then this matgage <hall be ulterly null and void; otherwise to remain in full foree and virtue. ¥ there is 2
dcfault in any of the terms, conditions or covenants of this mortgage. or of the note secured hercby, then, at the
option of the Moitgagee, all sums then owing by the Mortgagor to the Mortgagee shall becne immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceediugs be indtituted for the {oredosure
of this mortgage, or should the Mortgagee bocome a party to any suit involving this Mmitgage or the title to the
premises described herein, or should the debit secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by it or othenwise, all costs and cxpenses incuried by the Montgagee, and a reason-
able attarney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
\Mortragee. as a pat of the debt secured therchy, and may be sccovered and colledted herennder.
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