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TO HAVE AND TO HOLD sl aud singalar the saad preniaes motthe Morteasee, s svccesngs and s

iy
forever,

The Mortgagor covenants that he is lawfully seired of the premias horcinasbove dianbed in fee simple
absolute, that he has good right and lawful authority to scll convey, or encumber the same, and that the prom.
ises are free and clear of all hens and encumbranass whatsoever. The Martgacor further covenants to warrant and
forever defend all and singular the premises unto the Motgagee foraver, from and against the Montgagor and
all persons whomsoever lawfully daiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

. That hee will promptly pay the prindpal of and interest on the indebtalnad cvidenoad by the said note,
at the tisnes and in the manieer therein provided, or as mvadified or extended by mutizal agrecinent in writing,

2. That this maortgage shall secure the Mortgager for sudh further sums as mav be adv anced hereafter, at the
aption of the Mortgagee, for the pavinent of taves, inswance preminms. public assessments, repairs or other
purpases pursuant to the covenants horein, and also any further loans, advancoes, readvances or cradits that may
be made hervafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hervalter, and that all suins so advanced shall bear interest
at the same rate as the Mortgage debit and shall be pavable on demand of the Mortragee, unless othenvise pro-

vided in writing; and the lien of this mortgage securing sudh advanoes and readvances shall be superior to the
rights of the holder of any intervening liet or cnvumbrance.

3. Without affecting the liability of any person obligated for the pavinent of any indebtedness  secured
hereby, and withaut affecting the rights of the Mongagee with respeat to any secunity not eapresdy released
in wniting, the Mortgagee may at any time, without notice of (omsent. make any agreement evtending the time
or otherwise altering the terms of payment of the indebtedness wvured Lereby

4. That be will bevp the impracn ot now exdding of hore fter crcctod onthe mortesaed propoaty inonred
as may e pegnired froes tinee 2o time by the Moatzaoee awaing o In fire and other hazads, caandtien and
continzencies in soch amonnts and for acde prorrods ac may T regrired ba the Moateacee oad will nay prompthye
when due. any proenimus on @k i mce provivion for poaeont of whick has not boen mede hereinhbefore. AY
anraee shall b carriod in comguanies appnoead v the Moatoaoee ond the palicies oad ronaavake thoroof Gl
b bedd by the Moatrazae ad have atached thoarte 3ow punable cLoaed in faver of 2nd in Lo acecptable to
the Martuagee, Troevon? of Jod Mgtz azor wolt oive Boamnediate notioe Baoncal (o the Morte soee, who may make
proodf of L if ot made prompthe In Mortoacor and v fncatance coanngpany omcegned iy heredn anthorized
and direted 1o ok pasment for ancd Lo Qrecthe to e Aot asee inddesd of to the Meorta s s Mortoagee
inth . and the ducut e proeceede or ey ot theresf amay T appliod In the Migtoasee at its aption ¢ither ta the
redudion of the inddlentnes hoerdda woorad vr 1o the rovtorstion o sepair of the propaty dumszed, b owent
of forex Yeane of thic twatzace o otlang fr der of 007 10 the Magtoned properiv in atitczoidinent of the
irddtedinon wvsred Borddal O makat gitde and sterest of ae Natgazar inoand to any inoirance policies thaon
in {orce shall pass to the purchiaser o1 2ra1texe.

3. That be will keep all improvernerds now existing or hesezftar erected upou the mortgaged property in
good repair, and, m the case of 3 comtroction koan, that be wall (otinue comtruction until completion without
interruption, ard should be fail to do so, the Mortgagee mav. at its option, eutes upon said premnises, make what-
ovet repairs are meoessary, incheding the comphtion of any aestruction wark underway, and charge the eapenses
for such repaits o the cempleticon of sudh aaistrudion 1o the monoage debt.

6. That the Motgagoe may roquire the muker, co-mabar o1 endoreer of any indebtedness sacured hereby to
canty life imsurance upon Limslf in a sum sufficient to pay all sums sexvured by this martgape, designating the
Mostgagee as branbiciany thaoof, and, upcm failure of the Mortgagoa to pay the premiums therefor, the Mont-

gagee may, at s optsan, pay sxid premiums. and all suins w0 advanced by the Moetgagoe shall become a part
of murtgage dedt.

7. That, togeaher with, and in addition to, the monthh payindras of principal and interest payable under the
terins of the e securad hereby, he will pay to the Martgagee, on the first day of each month, until the indebrted.
ness seured bereby is paid in full, 3 sum equal to onetwdith of the annual taves, public assessments and insur-
ance premiums, as estimated by the Moteagee, and, on the failure of the Mctgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagoe may at its option, pay said itzms and charge afl advances these-
for to the mnmtgaze Goebd. Thew monthhe eworon paorae st will ot Yacar indeaest o the mottoagor (s o

§. That be bereby assigns all the rents, issues, and profits of the montgaged premises from and after any de-
fault hezeunder, and shauld Jegal proceedings be instituted pursuant ta this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents. issucs, and profits, wha, after deducting all charges and
eapenses attending sudh proceedings and the execution of Lis trust as recciver, shall apply the residue of the reots,
issucs, and profits, toward the pavment of the dednt secured heredny

9. That. at the oplion of the Martgagee, this montgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall becoine vested in any vther person in any
manner whatsoever other than by death of the Martgagor. of, in the case of a construction loan, if the Mortgagor
shall pennit weank on the praject to become and remain iutaruptad for a peasod of fifteen (15) days without the
written consent of the Mortgagee.

10. 1t is agrecd that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secursd hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perforn all the teims, conditions, and covenants of this mortgage. and of the note secured hereby,
that then this inoitgage shall be utterly null and void; othcrwite 1o 1emain in full foree and virtue. If thare is a
default in any of the terms, conditions or covenants of this morteage, of of the note secured herchy, then, at the
option of the Mortragee, all suins then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this montgapge may be foreclosed. Should any legal proceedings be instituted for the forednsure
of this motgage, or should the Mortgacee become a party to any cuit involving this Mortrage or the title to the
premives described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
alttomey at law for collecdtion by suit or otherwise. all costs and ¢apenses incirred by the Mortgarvee. and a 1eason.
able attorney’s {ee, shall thereupon become due and pavable immmediately or on deinand, at the option of the
Mortragee. as a pat of the deddt secured thereby, and may be recovered and collected hereunder.
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