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TO HAVE AND TO HOLD all anad 5§:sgula: thic sand Proinhes vito theee Mozto o, dha stianesr gy atedd st igley
forever.

The Moitgagor covenants that he is lawfully scized of the premius hoeinabove deunbed in fee simple
absolute, that he has good right and lawful authority to sell, comvey, of cionmber the same, and that the prem.
ises are free and clear of all licns and encumbrances whatsoever. The Maortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from atd agsinst the Mortgagor and
all persons whomsoever lawfully dlaiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

I. That he will promptly pay the princdpal of and interest ou the indebtadnes evidenoed by the said note,
at the times and in the manner therein pranvided, or as modificd or extended by inntual sgreement in writing.

2. That this mortgage shall secure the Meostgagee for such further sums as may be advanced heresfter., at the
option of the Mortgagee, for the payment of taves. itswamee premiums, public asessments, repairs or othes
purposes pursuant to the covenants hetein, and also any further loans adv anocs, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation o indebteduss
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwvise pro-
vided in writing: and the lien of this mortgage sevuring such advances and readvances shall be superior to the
rights of the holder of anyv intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respedt to any security not eapressly released
in writing. the Mortgagee may at any time, without notice or cotsent. make any agrocment eatending the time
or otherwise altering the tenns of payment of the inddtedness scavred baridiy.

1. That he will baep the impronesn=ds nava exiding of bereafter eracted on the st azed propeorty inwired
as may b reguired from tane to time Ty the Mortzagee agains Jos by fre and other huzarde caamnaltie and
continzengies in such amonnts and for asch periodc as may he rogoited by the Mostgazoe and sall pay promptly.
when due, any preminnis on sich oo provicion for patnent of which b nat biva mede hacinbefore. All
insuraney shall be carricd in cenpanics approved In the Mortzazee and the podicies and tenesvals thezonf dhall
b bedd Ine the Mot garce srd bave sttachad thordto b pavade Vlauses in favae of and in darmn aept able to
the Meutzagee. B event of Yas Wortz ezor wall give freenadiste ptioe b anal to the Mortzazoe, swha may mabe
provd of Yosdif not mode prompth e Mastzacor and cach inaranoe coenpany oonceamed is herdn atharized
and ditetted 1o b pavinent for andi s dircith 1o the Motz frentead of 10 the Vetaacor aaad Meartvaoee
jointly. and the incurano: praceede, or zme pet therafs may heappliod Ty the Moatzazee atits option ¢ither to the
reduction of e indidtodnes bointa waarad or 1 the rectoration o1 yepain of the proporty danaged. o ovad
of forex Y of this moaleaze wr other frander o Ltle to he Matgazad progeaty i evtinonichment of the
indibtedisess wxurad henddne, all nght. tithe and fntorest of the Mottaagor in ad to gy ireurance poalices then
in force shall pass to the purchawrs w grantee.

3. That he will keep all improvements now existing or haeafter erected upon the mortgaged property in
£0od sepair, and. in the case of 2 camstructica dean, that be will cratinue comstruction until completion without
interruption, xrd should be fail to do so. the Mortgagee may. at its option. enter upon said premises, make what-
ever sepairs are mexessary, including the completion of any comtrudtion work underway, and charge the ecaxpenses
for such repairs o the compktion of such construction to the iartgage debt.

6. That the Matgsgee may roquire the maker, co maker @ endorser of any indebtedness secured hereby to
cary life insurance upom himsell in a sum sufficicot to pay all sums secured by this mortgage, designating the
\Mortgagee as beneficiary thereof, and. upon failure of the Mortgagar to pay the premiums therefor, the Mont-

gagee may, at its option, pay s2id premiums, and all sums so advanced by the Mortgagee shall become » part
of mmtgage deda.

7. That, torethar with, and in addition to, the monthly paymnants of principal and interest payable under the
terins of the note secured bereby, be will pay to the Mertgance, on the first day of each month, until the indebled.
ness secured bereby is paid in full, 2 sum equal to one-twedfth of the annual taxes, public assessments and insur-
ance preaniums, as estimated by the Montgagee, and, on the failure of the Matgagor to pay all taxes, insurance
premiums and public assessnents, the Mastgagee may at its option, pay said items and charge all advances there-
for to the mortgage At Thew mthily eccrme pavincnte all not beas sntorest to the mortgagoris i,

5. That bie hereby assigns all the rents, issucs, and profits of the martgaged premises from and after any de-
fault hereunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issucs. and profits, who, after deducting all charges and
expanses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the pavment of the debt socured hereby.

9. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note socured hereby. It is the true meaning of this instrument that if the Mot-
gagor shall fully perforn all the terms, conditions, and covenants of this mortgage. and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
dcfault in any of the terms, conditions of covenants of this mortgage, or of the note secured hereby, then, at the
oplion of the Moitgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be indtituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hercby or any part thereof be placed in the hands of an
attorney at law for collection v suit or otherwise, all costs and expenses incurred by the Moitgraree, and a reason-
able attorsea’s fee. shall thereupon become due and payable immediately or on demand. at the option of the
\fortgagoe, as a part of the debt secured thereby, and may be recovered and collected hereunder.
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