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it being the intention of the partics hereto that all sk fnvtros and eyt other thoe L :
the rialty,

I_ TO HAVE AXND TO HOLD a)l and singular the said premises unto the Mortaagor, its stversaors aned zssitns forever, -I

The Mortgaror reprosents amd warrants that said Morteagor is seirad of the alove desnbaad promie o foe sonple absolate, that
the above desuribuad promises are free and clear of all Liens or other cnczmbranaes: that the Mastzacor o Ladodiy cnponciad to wou- |
26y of vt smbar the same, and that the Mortgagor will forever defond the suid prsniss uzte the Mortaazoe, s sziooars amd assicns. :
from aned againt the Mortgagor and every person whomsorysr Loy cbinuing or to JLsun the e o sy part therout. ) m

THE MOKTGAGOR COVENANTS AND AGHEES AS FOLLOWS: < 1

1. That the Mortgazor will promptly pay the principa! and interest o the indebtalues cvideioal Iy sard promissory pote st the ; .
tines and in the manner therein provided. G‘

2. That this mortgagze will secure the Mortzagee for any additional sums which nue be advaton? hoereatter, at the option of the
Mortgager, for the payment of taves, or public sssesnents, harard inatrance prominns. repairs or other stk prrparaes pursizangt to the : -
prosbions of this mortgage. and ako for any loans or advances that may hereafter be nrade by the Mortzazee to the Mottuator ueler
the anthority of Sec. $3-33. 1962 Code of laws of South Carolina. as areended, or stinibar statite: ared 48! sums o abvamcad shald bear
mterest at the same rate or rates as that provided in said pote unless othensise azrend upon by the partics ared shall be pavable at the
deinarxl of the Mortyagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the morteagal premises, whether now existing or hereafter to Ta erccteal, insuead
axainst Joss by fire. windstorm and other hazards in a sum rot less than the balinwe duc hervander at anmy tie sl me o coingany o
cutupanis scveplabie 10 the Mortgagee, and Mortgagos does hereby assizn the policy or policies of iroermranacr to the Matdager and
azrees that ol such policies shall be held by the Mortgazee should it so require arsd shall incdide boss pasable cluses it Envor of the
Motzager; and in the event of loss, Mortgagor will give immadiate notive thereof 1o the Motz rgee by registeret unsd, sl should the
Mortazor o2 any time fal to kevp said premses insured or fail to pay the premnums for sch insnrance, then the Mortridaor nay cause
such improvenents to be insured in the name of the Mortgagor and reitubune itsedf for the oot of stk inmnreae, with mterest 25
hereinabove provided. -

4. That the Mortzagor will kevp all improvements upon the mortzazal premivs in gond repair, ar-1 doubl Mostaror fad to Jo
sy, the Morteager may. at its oplion, enter npon said premises and make whatever sepain e evessany arsd Cherze the evpenses tor sich
repairs to the mortzage debt and colled the same under this mortgage. with internst a5 hereirabove provi-tal.

5. That the Mortzagew may at any time reguire the issmance ard maintenance of insurance npon the life of any person oblizated
under the indebtedress seared hereby in a sum sufficient to pay the mortzagze debt. with the Montgaver s beraficiary, and if the
preminms are not otherwise paid, the Mortgager inay pay said premiunn and any atsount so paid shall bevonse 3 part of the mortgage

debt.

6. That Mortgazor aZrees to pay all taves and other public asscssments Jevied against the mortgaed premises on or bifore the
due dlates thereof amd to exhibit the receipts therefor at the offices of the Mortvagee imineliately upon payvinent, and shoukl the Mort-
gazor Fail to pay such tanes and assessments when the same shall Ll die, the Morteaoe may, at its option pay the same amd charge
the amounts so paid to the mortgage debt and collat the same undor this mortgase, with interest a5 above provided.

7. That if this motlgade secures 2 “construction Joan™. the Mortzazor agrens that the pritcipal amount of the indehtedness hereby
sevnred shall be dishursad ta the Mortzagor in periodic paymnents, as comstriction proZreses, in scordane with the tertas 2l cordi-
tiots of 2 Constrsction Loan Agreement which is separately exccutal but is made a part of this mortgage and incorporated herein by
reference.

5. That the Mortgazor will pot further encumber the premises above describad. sithont the prior conseut of the Moitragee, and
should the Moiteagor su enamnber such premises, the Morteagee may. ot its option. doedare the indebtedness hereby secured to be
immediztely due and payable and may institute any proceedings necessary to collact sand indebtedness.

9, That should the Mortzazor alienate the morteawed premises by Contract of Sale. Bored for Title, or Dewd] of Convevance. and
the. within mortgage indebtediness is not paid in ful), the Mortgavor or his Parchaser shall be required to fike with the Association an
application for an assumption of the mortirayxe indebtalress, pay the reasonable cost as resquired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dved of Convevance, wind have the interest
rate on the loan balance enisting at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mum rate per anmm pennitted to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Muottagor or his prurchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passbook. Should the Mortgagor, or his Parchaser. fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness herddn seonred to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtodness.

10. That should the Mortgacer fail to make pavinents of principal and interest as dize on the promissory note and the same shall be . e e
unpaid for a period of thirty (30) days. or if there should be any filire to comply with amd abide by any bv-laws or the charter of '
the Mortgagee. or any stipulations set out in this mortgage. the Mortaazee. at its option. may write to the Morteagor at his last known ;
address giving him thirty (30) divs in which to redtify the id defanlt and should the Mortaagor fail to rectify said defanit within the £
said thirty dayvs. the Mortzager. may. at its option, increase the interest rate on the Toan balince for the reniaining term of the loan or
for a lesser term to the maximuim rate por annum permitted to be chargerd at that tine by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adjnsted accordingly,

11. That shoukd the Mosteazor fail to make pavments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in evcess of 13 days, the Mortoaser e colleet a “late Jdiree” not to eweed an amount
equal 1o five {392 ) per centum of any such past due installment in onder to cover the eatia eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Mortgagee, its successors andd assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to colled the same s¢ Yonyg as the debit heseby secnred 65 not in arrears of pavment. but
should any part of the principal indebtedness. or interest, taves, or fire insurance premioms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mosteaged premises, if they shail be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indeltedness hereliy seenred, without liahility ta account for anything more
than the reats and profits actually collected, less the cast of collection and any Lenant is anthorized npon request by Mortgagee, to
make all sental payments direct to the Mortgavee. withot lability: to the Morteavor, until notificd to the contrary by the Motgagee: -
and should said premises at the time of such default be ocoupied by the Maorteazor, the Mortzazee may apply to the Judee of the .
County Court or to any Judge of the Court of Common Pleas who shall be resilent or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applving said rents, after pay-
inizI the ]wst of collection, to the mortraxe debt withent Lability U sccount for anathing more than the rents and profits actnally
collected.

13. That the Mortgzagee. at its option, may require the Mortgagor to pay to the Morteazee, on the first day of cach month until the
nole secured hereby is fully paid, the following sums in addition to e poy ments of principal zad interest provided in aid note: a sun
equal to the premiums that will neat become dite and payable on policies of mattgage gnaranty insurance G applicable ). fire amt other
hazard insurance covering the mortgaged properdy. plus faves. and assessmienls neat dise on the mortzaged premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of manths to clapse hefore one month prior to the date when
such premiums, taves. and assessments will be due and pavable, such sums to he held by Maortvacee to pay uil‘ preminms, taxes and
special assessments. Should these pavments exceed the amount of payvments actually made by the Morteagee for laxes, assessments, or
insurance premimns. the excess may be credited by the Morteagee on subsequireat paysnents to be made by the Mortavor: i, however.
said sums shall be insufficient to make said payments when the same shall beconie due and pavable. the Mortvagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteagor furifior awreces that at the end of ten vears from the date

L heteof, Mortvagee may, at its option. apply for renewal of mortgage wuranty or similar insnrance {if applicable ) covering the balance J
then remaining due on the morteave debt. and the Mordwagor mav. at its option. pay the single preminug repuited for the remaining
vears of the tenm. or the Mortgaree may pay such preminm and add the same to the morteage debt. in which event the Morteagor shall
repay to Mordraree sich preminm pavment., with interest. at the rate specified in saill promissory note, in egqual monthly installments
over the remaining payvinent period.
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