TOGETHER with ol sl singabar the nghts, membery Besalitvnents and et e to the e belin oy o ooy way
tacident or sppertainena, eadic b G Badtan stoves snad nedinteratons doeatiir o oo ia e Dinteres wall
to wll Carpr g, fotaces atad vates arad RIS othar curnent of haderes teoa o PN TR T O T SO PO o g il
it bt the intention of the pattzes bereto that ol sech fivtares snl [ HEHTS ITH W R T NETTI S Mot b pratt ot

the realty _
| TO HAVE AND T0O HOLD 2l arad sinaiclar the said preinises unto the Mostoacor, s stoor ssors amad asians forever.
The Mortestor teprosents arsl warrants that seid Morteazor is seized of the above descnband premise i foe suuple alsolote, that

the stove descnban? protnises sre frev amd ddear of all Bens o vther cnomnbraracs: thst the Mostasos s banfolly eanponerad o wen-
sey of veamnber the s, and thot the Mottzazor will forever deforsi the said pronsses vndo the Motz fev, st sircuesorns arad asyizns,
From arnd saimt the Mortzaver and every poson whomsocver lanfully clasning of to e the sone or any part thereut.

THE MOKICACOR COVENANTS AXD ACHEES AS FOLLOWS

1. That the Mortzazor will promptly pay the priripal and internt un the itadibtadiess evideioal by suid promissony note at the
tines atd in the manner therein provaded,

2. That this morrage will scuure the Mortgazee for any additional snms which may be advancad hereafter, at the ootion of the
Mortzazer. for the payment of taves, or public svscsments, hazard isurance proimvens, repairs or other sich prrposes puisiant te the
provisivts of this mottzaze. and abo for any hoans or advanies that may Fercafter e msde By the Martoaoee to the Mottzazor urader
ther authority of Sav. 45-33, 1962 Code of Liws of South Carelirz, as anmendall or sinalar statotes. s? G ss s wls sl shafl baar
tnterest at the same rate or rates as Uat providal in said note unless vtherwise agrend pon by the partios aned shall Le pasalide at the
densand of the Mortgazee, undess otherwise provided in writing.

3. That Mostgagor will keep the improverents on the mortgaal pramises, whether now existing or hereater to e erectal, insirei
asirot doss by fire, wirdsiorm amd other hazards in a sum ot ks than the halasae die herernader ot amy tione areb in @ Gempany or
wnpemes aorplable o the Mortzigee, arad Mortgapor does hereby asszzn the policy or policics of nsnretac to the Alztlicee aml
agrees that all sk polscies shall be bebd by the Mortzazer shotld it w roguire coad shuadl mahide bas posable ires 1 bnor of the
Moctzager. arad in the event of Joss, Mortgazor will give immodinte notice thereof to the Mortzazoe by rogisterad nned. aeel should the
Mortgazor ot any time fail to keep said premises insured or fail to pay the promiums for sich insurarce, then the Morfatee nny canse
such itnproveinents to be rsured in the nanwe of the Mortzagor and reimmburse itself for the cost of such insunige, with interot as
Lereinabove provided.

4. That the Mortzazer will keep all improvements upon the mortaazad premises in good repair, and shonkl Afortzazor il to do
sl Mot soe rad - ot its option, enter upon said preohes amd make whatever repains sre ruesan amd Jorse the expenses for sih
repairs 1o the mortzage delt arad collect the same under this mortzaze with intenst as hercirabove providal,

3. That the Mortuager may at any time ropiize the ssmance and maintenance of insirence npon the bife of auy porson oblistated
um!ﬂ_' the imdebtedness sevured bereby in a sum suffrient to pay the mortdage debt. wnth the Morteazer s beneficiary, and if the
gzﬁmzunm are oot otherwise paid, the Mortgagor may pay said premams aml any amount so0 paid shall beveiie a4 past of the mortrage

L.

6. That Mortzazor acrees to pay all taves and other public assssments levied wrainst the mortvaged premises on or hefore the
dize dates thereof am to edhibit the receipts therefor at the offices of the Mortragee immediately npon payvment, and shoukd the Mort-
€agor fail to pay such faves and avsessorents nhen the same shall fall dise, the Mortaagee may, at its option. pay the same and charge
the atonnts 3o paild to the mortzave debt and collact the same under this morteaze, with interest as above provided.

7. That if this morteage sevnres a “onstruction Toan™, the Morteazor agrees that the principal amount of the indehtaldness hereb;'
sexnred shill be dishursenl to the Mortzaior in periodic paymrents, as constrsdion progresses, in accurdance with the terms and condi-
tk;m of a Comtruction Loin Agrecmient which is separately executed but iy made a part of this mortzage and incorporated herein by
TCfCICnCE.

5. That the Mostrizor will not furthes encinber the premises alane desuribal, withont the prios consent of the Mortgagee, and
should the Mortzazor so enommbaer sich premises, the Mortgador may. at its option. declare the indebtudness hereby secured to
immedintely due and pavable and may institate any proceedings necessany to collect said indebtedness.

9. That should the Mortgavor alienate the mortgawed premiscs by Contract of Sale. Bond for Title, or Dead of Convevance, and
the within mertzaze indebladness is not paid in [l the Montgazor or his Prrchaser shall be required to file with the Association an
application for an assumption of the mortsaze indebtednoss, pay the seasanable amt as reguired by the Assoviation for processing the
assumption. fumish the Association with & «opy of the Contract of Sale, Boml for Title, or Deed of Comnveyance, amd have the interest
rate on the koan balance existing at the tone of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mom rate per annum permitted to be charged at that time by applicable South Carclina law, or a lesser increase in interest rate as may
be determined by the Assoviation. Fhe Association will notify the Mottzavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new pusshock. Should the Mortgagor, or his Purchasr, fail to comply with the provisions of the within
paragraph. the Mortzagee. at its option. may declare the indebtedness Lerely secured o be immediately due and payvable and may
institute any procecdings necessary to collect said indebtedness.

[0. That should the Mortzazor fail to make pavments of principal and interest as due on the promissory note and the saine shall be el e
anpaid for a period of thirty {36} dayvs. or if there should be any Failire to comply with and abide by any by-laws or the charter of
the Mortgazee, or any stipulations set oat in this morteage. the Mottzager. at its option. may write to the Mortwagor at his last known
address giving him thirty 130) days in which to rectify the said default amd shanld the Morteagor Fail to rectify said default within the Z
said thirty days. the Morteazee, mav, at its option, increase the interest rate on the Joan balance for the remaining term of the loan or :
for a lesser term to the mavimnan rate per ansum penmitted to be charged at that tiiee by applicable Sonth Carolina law, or a lesser
increase rate as may be delermined by the Association. The monthly parments will be adjusted accordingdy.

11. That should the Mortgaror fail to make pavinents of principat arl interest . due on the promivory note and should any monthly
installment become past dee for a period in exeess of 13 days, the Mortrazee ney colleet a “late charge™ not to exceed an amount

equal to five (597 ) per contum of any such past due installment in order to cover the eatra expense incident to the hardling ¢f such
delinquent payments.

~ 12. That the Mortgagor hereby assizns to the Morteagee, its sucoessors and assigns. all the rents. issues. and profits acerving from
the mortzaged premises. retaining the right to collect the same so long as the debt herehy secured s not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance preminms, be past due and unpaid. the Mortgagee
may without notice or further procecdings take over the morteaged premises, if they shall he ocenpiad by a tenant or tenants. and
collect said rents and profits and apply the sune to the indebtednes herely secured. without Kability to account for anything mere
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee. to
make all rental payments direct to the Mortgacee. withont liability to the Morteazor. until notificd to the contran by the Mortgagee; :
and should said premises at the time of such default he occupied by the Morivavor. the Mortgarce may apply to the Jndge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding i the connty aforesaid for the appoint- :
ment of a receiver with anthority to take possession of said premises andd collect such rents and profits. applyving said rents. after pay-
in;,:l the !cost of collection, to the modvage debt without Eability © acconnt for anything more than the rents and profits actually
collected.

13. That the Morteazee, at its option. may require the Mortgagor o pay to the Mortaagee, on the first day of each month until the
note secured hereby is fally paid, the following siums in addition to the pasments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable an policies of morteave guaranty insurapce (if applicable), fire and other
hazard insurance covering the morigaged propesty. plus taxes. and assessients neat due on the mestgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of moaths to elapse biefore one month prior to the date when
such preminms. taxes. and assessments will be due and payable, such sums to he held by Mortzagee to pay mi(‘ preminms, taxes and
special assessments. Should these payments exceed the amount of payents actinally made by the Marteasee for laxes, assessments. or
insirance premiums, the excess may be eredited by the Morteagee on snbsequent payvments 1o he made by the Morteagor: i, however,
said sums shall be insufficicnt to make said payments when the same shall beeome due and pavable, the Morteagor shall pay to the
Mortzagee any amounts necessary to make up the deficiency. The Mortzazor further agrees that at the end of ten vears from the date

I hercof. Morteaxee may. at its option. apply for renewal of mortgave goaranty or similar insarinee GF applicable) covering the balance

o

then remaining due on the mortgage debt. and the Morteagor mav. at its option. pay the sinvle premium requited for the remaining E
vears of the termn. or the Mortgagee may pay such preminm and add the same to the morteave debt jn which event the Morlgagor shall

repay to Morteagee such preminm payment. with interest. at the rate specified in <aid promicory nete, in equal monthly installments o

over the remaining payment penod. o
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