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2 TRat, together with, and in sdditin to, the meathl, saumenie oo R S - under thoe

[]
terzs of the rote secered hereby, he will pav 10 the Mortgager, on the Tt day of ek - nth gasd the sitd note
15 fully paid, the following sums:

Pt An wmoent sulfroient 1o proyide the Balder herof wath frod. s P IR ment torTeng e D semoe troe sl of 1h e iratroe
meat and the n3le sewred hertely are mnscred, or g =omtni, o ety oam e of v T g ihe Lraen, e sgarlozee L gf oy are

Eeld by the Seorctary of Hocmang and Urban Pevelopment, as foll e <
(D M and £3 lag as sard note of even Jate aad this mastrument are tnsured of efe o insnred ordey the pravisions of the
Nateonal Housing Act, a0 arcunt sufficient to avcumulate in the hands of the holier cne 1. = ek Frisr to s duce
I date the snnual mortpage IMswance premius, 1 order to provide such holder N1k funds 1o Fay sz h prermium to the
Secrctary of Housing and Urban Development pursuant 1 the Natronal Houstng Adt, as amended, andapplicable
Regulaiios thereunder; or Q
Ul I and so bong »s sawd nte of cren date and this 1strument are Beld by the Secretany of Housing and  Urban De. m
velopzen:, a —onthly charge (in heu of 2 moftgage mmsurance precres) ahich shall te an oan amount equal to cne-
twelfth (1/12) of cae-half (7)) per centum of the average culstanding balance due ca the ot cempated wathout taking
into accaunt delinquencies o propayments: , "3[
fb) A sum equal 1o the ground rents, if aay. next due, plus the preciuss that aull nent become dee and pavable on poalicies )
of fire and other hazard insurance cosering the mortgaged property. plus taxes and assessents next due on the mortgaged N(
property (all as estizated by the Mortgagee) less all suxs already paid therefor divided by the number of months toelapse
before one (1) month prior to the date when such greend rents, preciums, taxes, and assess~ents aill become delingquent,
such su=s tu be beld by Mortgagee in trust to pay said grouad rents, premiums, taxes, and special assessments; and
{c) All payments mentioned in the 140 preceding subsections of this paragraph and all pay=ments to be rmade under the note
secured hereby shall be addad tugether and the apgrogate am - unt thereof skal? te rasd by the Murigagor vack month 10 a
single paysent lo be applicd by the Mortpagee to the fallyamnyg stems 1n the order set forth:
(1) premiuz charges uader the contract of 1asurance ath the Secretary of Housing and Urban Development, or monthly
charge (in lteu of morlgage insurance premium). as The Case =ay be;
{I) razes, specral assesszents, fire and other hazard tasurance preTnsms;
(I} interest on the nste secured hereby; and
(V) amomization of the principal of sard.aste.
Any defliciency in the amount of Any _sig’{aggre-gale menthly payment. shall, unless made good by the Marigagor prior to
the due date of the next s-_-fi’b'a ':.:ﬁ.-?ﬂ. (E‘-sntu:e an event of defanlt under this —ortgage. The Mortgages =ay collect a
‘late charge’® not to exceed cents (Pe) for each dotlar (§1) of each pas —enl mare than hiteen {15) days in arrears to
cover the eatra expense mvolved 1n handing delinguent pay=ents.

3. If the total of the payments made by the Mostgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments 1o be made by the Mortgagor, os refunded 1o the Mortgagor.
If. however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient 10 pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
Pay lo the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. "If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secuted hereby, full payment of the antire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu/ of paragraph 2 hereof which the Morigagee has not become obligated
to pay to the Secretary of Housing and Urban Developzent, and any balance remaining in the funds accumulated
under the provisions of 14) of paragreph 2 hereof. If there shall be a default undes any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencerment of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under {b) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the noie secured hereby, and shall properly
adjust any payments which shall have been made uader fu of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmentzl or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Morigagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, ary premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approwed by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of less Mortgagor wiil give immediate notice’ by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concemed is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee joiatly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness kereby secured or to the restoration or repair of the property damaged. !a event of foreclosute of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secuted
hereby, all right, title and intetest of the Mortgagor in and to any insurance policies then in force shall pass lo
the purchaser or grantee.
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7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunders, and should legal proceedings be instituted pursuant to this instiument, lhen the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting allcharges and
expenses atlending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby. -

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, (o the extent of the full amount of
indebtedness upon this mortgage, and the note secured heteby remaining unpaid, are heieby assigned by the Mortgagor

lo the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it os account of the indebtedness se-
cured hereby, whether due or not. J
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