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ar woetdanve with Boosr’s and Bonledc written sygtenmant o applicable Lol B ooaegr Sdudl ped the anount b oot o
e pnr‘un-s i the muanper provided under parsgraph 2 hoee L

A B -nuu-d by this Morrgage, Unlos Borrower and Leandee agree to other term of pavmant, cuch soe unts <Jull te parable
up o ntke {rom Lender to Borrover raquesting pavment tharad, 2nd shall bosr inrerest from the date of disburement at the rste
parable frem time 1o time on cutstanding principel under the Note unless payment of interest o1 sech rate would e LNty Lo
appiicable Liw, in which cvent such amounts chall bear interest 2t the highet rare permissible under applicable hiw, Nothing -
nined in this parsgraph 7 <hull reguire Lender w incur any expense « £ tike any 2ction hereunder,

Any smounts dibured by §endoa pur~u-m to this persaeeph 7oowih detce thereon, shell by e addiianol indebradnes

8. Ixspecmox. Lender may make of cause 0 be made reavnable énmics upen and mpections of the Property, praided
that Lender shall give Borromer notice prics o any such inspetion specifiing reavenszble cause therefor relired 1o Lender’s intereet
in the Property.

9. Coxpesixamon. The proceeds of any award ¢or chaim for damages. direct o onsequential, in o noection with v o
demasticn o wther taking of the Property, of pust thereof, or for conveyance in liw of condemnsti n, sre bereby assiznal and <hall
be peid to Lender, .

In the crent of a ttal waking of the Property, the prececds shall be applied 5 the sums woured by this Megrgage, with ihe .
excess, if any, paid w Borrower. In the event of 2 partial tsking «f ke Property, unless Bomrmser and Lender ctherwise suree in f
uriting. there shall be spplied 1o the sums secured by this Mortgage such proportion of the priceeds s is oqual o thar prop 1160
whxh the amunt of the sums sexured by this Mongage immediately pricor 1o the dite of tking bears o the fsir market valee ¢f the
Peopenty immedistely pricr 1o the date of wtking, with the lelince of the proveeds peid 0 Borrower.

I the Propenty is shbandoned b Borrower, or #. after notice by Lender t0 Brrrower that the condemnor oifers to male an
sward o sitle 2 claiim for damages Bosronver fails o respond to Lender within 30 diys after the date such nerive is mailed, Lender
i authurized © olleet and apply the procceds, at Lender's opiion. either to restoration wr repeir of the Propenty o1 to the sums
-exured by this Mongage.

Unless Lender and Borrower otherwise 2gre in writing. 2ny swch application of proceeds to principal shall not extend of
psp.nc the due date of the menthly installments referred o in paragraphs 1 and 2 hereid ur change the smeunt of such insullmenss.

10. Borrowrr Nor Rerrasen. Extention of the time for payment o mxdifcaii n of amestization of the sums wecured by
this Mergage granted by Lender 1o any et in innrest of Borroser hall nit cpersz 6 relaase, in any manner, the labiliy of
the criginal Bosrmer and Borrower’s successors in interest. Lender shall not be required 1) ammence prceedings azainst such suc-
cessnr of refuse to extend time for payment or othenvize madify 2montization of the sums secured by this Mongage by reawn of 2ny
demand made by the original Betrower and Borrower's success 15 in interest.

11. Forzearaxce By Lesver Nor a Waner. Any forkearsnve by Lender in exercising any right or remedy hereunder,
ot esherwise afforded by applicable Law, shall not be a waiver of or preclede the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other licns or charges by Lender shall not be a waiver of Lender's right to accelerate
the meturity of the indebtedness secured by this Montgage.

12. Resepies Cumutavive. Al remedics provided in this Monrgage are distinet and cumubmc 2 any other right or remaldy
urder this Mortgage or affurded by Liw or equity, and may e exsrcised cuncumently, independently or sucvessively.

13. Successors axp Assicxs Bouxo; Joixt axp Severar Liasininy; Carmons. The covenants and agreements hercin con-

tzined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender 2nd Borower, subiect to

the provisions of paragraph 17 herecf. All covenants and agreements of Borrosver shall be joint and several. The captions 2rnd head-

ings of the paragraphs of this Mongage are for cunvenience «nly and are not 1 be used to interpret or defire the provisions hereof. -
. Nowice. Except for any notice requited under applicable law to be given in ancther smanner, (a) any notice to Borrawer

provided for in this Morgage shall be given by mailing such notize by certified mail addresced 10 Borrower at the Property address or at

such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any notice to Leader shall be given

by certified mail, return receipt requested, to Lender's address stated Rerein or 1o such other address as Lender may designate by

nitice 10 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower

or Lender when given in the minner designated herein.

15. Uxiroryt MortGacE; GoverNing Law; Sevirasmary. This form of morgage combines uniform covenants for national
use and non-uniform covenants with limited verations by jurisdiction to constitute a uniform security instrument covering real
propenty.  This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event thai any
provision or clause of this Mortgage or the Note conflicts with applicable baw, such conflict shall not affect other provisions of this
Mortgage or the Note which cen be given effect without the conflicting provision, and to this end the provisions of the Morigage o
nd the Nete are declared 10 be severable. R s

6. Borrower's Corv. Bomower shall be fuinished a cinformed copy of the Note and of this Morigage at the time of
cxecution or after recordation heroof.

17. Taaxsrer ofF THE Propermy; Assumpriox. If all or any part of the Property or an interest therein is soM or transferred
by Borrower withomt Lender's priocr written consent, excluding {a} the crestion of a lien or encumbrance subordinate te this
Morigage, (b) the creation of a purchase money security interest for household appliances, {¢J a transfer by devise, descent or by
vperation of law wpon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not contining
an opticn o purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Propesty is w be sold or teansferred reach agreement in wriling that the credit of such person is satisfactory to Lender and that the
interest pavable on the sums secured by this Mongage shall e 2t such rate as Lender shall request. If Lender has waived the
vption to accelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a written assumpticn agree-
meni 2ccepted in writing by Lender, Lender shall release Borrcwer from all obligations under this Mortgage and the Note.

If Lender excrcises such option 10 aceelerate, Lender shall mail Borrower notice of acceleration in accordance with pana-
2raph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails 10 pay such sums prior to the expiration of such pericd, Lender mar,
without fusther notice or demand e¢n Borrower, invoke any remedics permitted by paragraph 18 hereof.
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Nox-Uxtrorym Covexants. Borrower and Lender further covenant and agree as follows:

1S, Accereration; REMEDIES. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender prior 10
acceleration shall mail notice to Borrower as grovided in paragraph 14 hercof specifying: (1) the breach; (2) the action required 1o .
cure swch breach; (3) a date, not less than 30 days from the date the notice is mailed 1o Borrower, by whick such breach must Le
cured; and {4} that fai.'ure to cure such breach on or before the date specified in the notice may resull in acceleration of the sums se-
cured by i Morigage, foreclosiie by judicil giececdinig and sl of the Progerty. The wctice shaill furiier inform Borroner of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense. of Bsrrower to aceeleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
at Lender's option may declare all of the sums secured by this Merigage 1o be immediately due and parable without forther devrand I
and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of fJore-
clasure, including, but sot limited to, reasonable attornes's fees, and costs of docrmentary evidence, absiracts and title reports, all of whick
<hall Fe additional sums secnred by this Merigage.

e <t e e

4328 RV-2

9. Borrowers Ricnr 1o Rewvstare. Nemithdtanding Lender’s acecleration of the sums sccured by this Mortgage. B
sower shall bave the rizhit o have any proceedings begun by Tendar 1o enforce this Mortmage discontinued ot any time pricr to
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