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TOCETHER with 4l ared stngular the tighb_ tesnbars. hetediteonts gl cpgaitterar st the e l--:e:-.:::;.', U ahd Wwma)
itvident or appoitaiiang, u.dudir’-g all bedt-in storves and reftrzeraties bealine i conediloong: - ;:! pobens andl ekeonoal tndtires wall
to wall carpeting, fonss and gates. amad any other opuipient or Biatero row o hereaiter atfecfed conrmted or St ANy Dianace,

it being the intenton of the purtics bercto that all sech fintures and egeprant, other then Lowhe b fiore tire ber cutess Brraad o prast ot

the realty.
I FO HAVE AND TO HOLD all and singuolar the said premises unto the Mortzizer ity suovrors ate] assirns forever.

The Mottuagor represents amd warrants that said Mortzazor is scived of the alaone escribend preneisas i oo snaphe absodute, that
the aborve desenbed premises are free and dear of all licas of other etanubr oo that the Moitrizo: o iw £y cperscral to con-
vey of eivumber the sime; and that the Mortagor will forever deferd the supd promisn unto the Momtzizor, ity s ey atnl avsisns.
from ard against the Mortgager and every person whomsoever liwfully «Liunine or to o the waste or a5 pat thereol

THE MORTCACOK COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortzagor will prozaptiy pay the principal and interest on the elebtaliass evideraal by soid promnissory note at the
times ard in the manner therein provided.

2. That this mortzage will secure the Mortzagee for any additional sums which iy e advarcal hereafter, =1 the ontion of the
Mostgazee, for the payment of tares, or public asscoments, hazard insiratav preusos, epairs of other sk prpaores pussuant to the
prosniots of this mortgage. and also for any loans or advances that ey hereufter bn mecle by the Mortzazee to the Moztoazor undler
the anthority of Scc. 43-33, 1962 Code of Liws of Sonth Carolina, as armerdad, or sinthar statites, arn? all snmms w 20vaigand shall Lear
taterost at the same rate or rates as that provided in said note unless othenise azrad epon by the partios as? skell be parable at the
demard of the Mortzagee, unkss othernise provided in writing.

3. That Mortgagor will keep the improvenernts on the morteagead promises, whether row exbting o bereaftor 1o L ereated, inssiral
against ks by fire. wirdstorm and other harards in a sum oot kess then the babime die besenrder at ant Ginie ared g cengany or
conpanies soaplable to the Mortgagee, and MortZagor dovs bereby assizi the polay or policios of irsuremae to the Moiivaoe arad
airees that all such policies shall be held by the Moitgave shoul it so roguire azd shull indsde kns parabh- (ies i baor of the
Mortzeger, anmd in the event of loss, Mostgagor will give immediate rote thereof to the Mortzazer by regntered w ol aned should thee
Morteaor at any time fail to keep said premises issnred or fail to pay the premiizus for sk insrare e, thet e \orbs e Badl e
such tnprovenents to be insured in the name of the Mortzagor and reimburse itself for the cust of wxh insticav, with moeret as
hereinalove provided.

4. That the Mortgazor will keep all improvements upon the mostgazal premises in good repair. arsl shoekl Moteszor 21 to Jdo
s the Mortzagee may. at its optios:, enter upon said premises ad make whatever repains are revessary atel Chasze the evpenses for sech
repairs to the mortgage debt ard collect the same vrcler this mortiaze. with interot as hereinsbove prorvidel

3 That the Mortzazee may at any time revjuire the issmance ard maittenase of inmrame upon the ke of ama porson oblizated
ursler the indebtedrass sevured hereby in a sum sufficient to pay the mortzaze debt. with the Morteager as berafiviay, and of the

sgi;miums are not otherwise paid, the Moctgagee may pay said premiums and any amount so paid shall bovorie a patt of the mottgage
t' .

6. That Mortgazor agrees to pay all taves and other public assesments Tevied azainst the mortgaged premises o of before the
due dates thercof and to exhibit the receipts therefor 2t the offices of the Mortvazer immaediatedy cpon payvinent, and should the Most-
gaor fail to pay such taxes and assssments when the same shall £l due, the Mostzacer sy, at it option. pay the sumee amd Jharge
the amounts 30 paid to the mosteage debt and collect the same under this mostrave, with interest as above provided.

7. That of this mortzage secnzes a “construction Joan™, the Morte.cvor agrevs that the prissaipal amosnt of the indebtedness hereby
sevured shall be dishursal to the Mortgazor in periodic payiments, as oo tion progresses, in acvordance with the terms and condi-
lu;ns of a Coustruction Loan Agreement which is separately executed but i made a part of this mortgage and incerporated herein by
reference.

5. That the Mortgszor will cot further cncnmber the premiss abaone desoritad, without the prior cossent of the Mortzazee, and
should the Mountgavor so encumber such prenises. the Mottgagee may. at ts option declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessany to wollect suid indebtedness.

9. That shoull the Morteagor alicuate the monteaged premises by Contract of Sale. Bomd for Title, or Desd of Conveyance, and
the within mortgage indebtedness is not paid in full. the Mortagor or his Purchaser shall be revpitired to file with the Association an
application for an assumption of the mostzage indebtedress, pay the reasonable cost as revpuired by the Association for processing the
assumption. furnish the Association with a vopy of the Contract of Sale, Bord for Title. or Devd of Comerance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
muin rate per annum permitted to be chargal at that time by applicable Sonth Caroling law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteazor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Shonld the Mortgagor, or his Purchiver, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option. may declire the indebtedness herely sexvired to be immedistely due and pavable and may

institute any proceedings necessany to collect said indebtedness. s e, e

10. That shoukl the Mortzagor fail to make payments of principal snd interest as dize on the promissory note and the samne shall be
unpaid for a period of thirty (30) davs. or if there should be any failure to coinpdy with and abiife by any by-haws or the charter of
the Mortgagee, or any stipulations set out in this morteave. the Morteacer. at its option. nay write to the Mortizor at his last known
address giving him thirty {30} days in which to rectify the said defanlt and shonh! the Mostaavor fail to rectify said defanlt within the
said thirty days. the Mortaazee, may. at its option, increase the interest rale o the han balance for the remaining term of the Joan or
for a lesser term to the marimum rate per annum permitted to be charzed at that time Iy applicalde South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paviients will be adinsted accordingly.

11. That should the Mortwacor fail 1o mde payments of pritcipal anel interent o e on the protuissnny pote arad <hondd any monthly
installment become past due for a period in excess of 33 davs. the Mortzaree muay collkwt a “late (harce”™ ot to cxceed an amourit
equal to five (57¢ ) per centun of any such past due installment i order to cover the extea evpense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors aml assigns. all the rents. issues. and profits aceruing from i
the mortzaged premises. retaining the right to colledt the same so fong as the debt hereby secnsed is not in arrears of payment. but :
should any part of the principal indebtedness, or interest, taves, or fire itwnrance preminins, b past due and unpaid, the Mortgagee ;
may without notice or further procecdings take over the morteaged premises, if they shall be oconpied Ly a tenant or tenants. and
collect saidd rents and profits and apply the same to the indebtalness hereby secnresd. withont liability to account for anything more
than the rents and profits actually collected, dess the cost of collection amld any terant is aunthorizad, upon request by Mortgazee, to .
make all rental payments direct to the Mortgavee. withont liability to the Morteaoer nntil notificd to the coniteary by the Mortgagee:
and should said premises at the time of such defanlt be ocenpied by the Martwagor, the Mortzazee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be covident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and oot wuch rents aml profits. applvingr said rents. after pay-
im]z' lhgd cost of collection, to the mortgage debt withent liability tv account for amything more than the rents amd profits actually
collected.
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13. That the Mortgagee. at its oplion, may require the Mortgagor to pay to the Mortzazee, on the first day of each month until the
note sccured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will nest become due and payable on policies of morteage waranty insurance {if applicable), fire and other
hazard insurance covering the mortgared property. plus taxes. and assessments neat dire on the morteazed premises {all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of moaths to elapse before one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to be held by Morteagee to pay mk? preminms, Raxes and
special assessments. Should these payments exceed the amonnt of payments actially made by the Morteagee for tares, assessments. or
insurance preninms, the excess may be credited by the Mortgagee on subsequent payments to be made hy the Mortwagor: if. however.
said sums shall be insufficicnt te make said payments when the same shall hecome due and pavable. the Morteagor shall pay to the

L Mortgagee any amounts necessary to make up the deficiency. The Mortzazor further agees that at the end of ten years from the date J
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hercof. Morteagee may, at its option. apply for renewal of mortgage gnaranty or similar insurasce (if applicable) covering the balance

then remaining due on the mortaage debt. and the Morteagor may. at its option. pay the single preminm required for the remaining

vears of the terin. or the Mortgagee may pay stuch preminm and add the <ame to the morteave delit in which event the Mortgacor shall

repay 1o Mortgagee siich preminm payment. with interest. at the rate specified i <aid promisory note. in equal monthly installments
o over the remaining payment per:od.
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