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Lender's wnien agreement of applcable lan. Borrower shall pay the amount of 3l morteage tnsurance prepusms an the
manner provided under paragraph 2 hereof.

Any amounis disbursed by Lender pursvant 1o this patsgraph 7. owith anterest thereon shall hecorne add.nona’
indebredness of Borrower secured by this Mortgage  Unless Borrower and Pender agree toe other terms of pavment, wwch
amounts shatl be pavable upon notice from Lender to Borrewer reauesting paament thereof. and shall bear interest from the
date of dishursement at the rate pavable from rime to 1ime on outstanding princpal under the Note unless pavment of
interest at such rate would be contrary to apphicable faw. in which event <uch ameunts shall bear interest at the highest rate
permissible under applicable law. Nothing centained in this parzzraph 7 <hall require ender to incur 20y expense of take I
any action hereunder. -

8. Iaspection. [ender may make or cause to be made ressenable entries upon and inspections of the Prepeny. provided i
that Lender shall give Borrower notice prior to any such inspection speifying reasonable cause therefor related 1o Fender’s !
interest in the Property. ' M

9. Condemnation. The procceds of any aaard or claim for damages. direct of comeguential. in connection with any )
condemnation or other 1aking of the Property. of part thercof. or for comevance tn leu of condemnation. are hereby assigned ’ m'
and shall be paid to Lender.

In the event of a tofal taking of the Propeny. the proceeds <hall be applied to the sums secured by this Mortgage. . I
with the excess. #f any. paid to Borrower. In the event of a partial whing of rhe Property. unless Borrower and Lender
otherwise agree in ariting. there shall be applied to the sume sectrad by this Mortzage such proportion of the proveeds -
as is equal to that proportion which the amount of the <ums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediatcly prier to the date of taking. with the balarce of the proveads
paid to Borrower.

If the Property is abandoned by Borrouer. or if. after notice by Fender 1o Borrower that the condemnor offers 1o make
an award or setile a claim for damages, Borrower fzils to respond 1o Lender within 30 davs after the date such nmofice i1s
mailed. Lender is authorized fo collect and apply the provecds. at [ender’s option. either te restoration or repair of the
Froperty or to the sums secured by this Morigage z

Unless Lender and Borrower otheraise agree in writing, any vich applcarion of proveeds to principal shall not extend
or postpone the due date of the monthly instaliments referred o in paragrashs 1 and 2 Kereof or change the 2mount of
such mstaliments.

10. Borrower Not Released. Furension of the fime for pavment or medificaton of amottization of the sums secured
by this Morgage granted by Lender 1o any cucccsser in interest of Borronei <hall not operate to release. in any manner.
the liability of the original Borroagr and Borroaer's successors in interest. | ender <hall rot be required to commence
proveedings against such successor or refuse to eatend tme for payment of othernise modify amertization of the sums
wcured by this Mongage by reason of any demand made by the original Borrower and Barrewer's suscessors in interest.

11. Forbearance by Lender Not a Wairer. Amy forbearance by Tender in exercicing any right of remedy hereunder. or e L
otheraise afforded by applicable law. shall not be a waner of or preclude the ewercise of any such right or remedy.
The procurement of insurance or the pavment of taves or other hens of charges by Lender shall rot be a waiver of Eender's
right to accelerate the maturity of the indebtedness secured by this Morigage. ‘

12. Remedies Cumulative. All remedics prosided :n this Mortgage are distindt and cumulative to aay other right or
remedy under this Mortgage or afforded by Taw or cquits. and may be evercised concurremiy. independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereander shall mure 10, the TEPECiVe STITESORS and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof  All covenants and sgreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenicnce only and are not o be used to
interpret or define the provisions hereod.

14. Nofice. Except for any notice required under applicable Fan to be given in another manner. (2) any notice to
Borrower provided for in this Mostzage shall be ziven by matling <uch notice by certified mail addressed to Borrower at
the Property Address or a1 such other address as Borroaer may desgnate by aotice to Lender as provided hercin. and
(b any notice to Lender shall be given by certified mail. return rece:pt requested. 1o Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be deemed 1o hine been given to Borrower of | cnder ahen given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severabitits. Thic form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited sariations hy jursdiction to constitute a uniform securily instrument covenng
real property. Fhis Mortgage <hall by gaverned by the Taw of the furisdiction :n which the Property is lxated. In the
cvent that any provision of clanse of this Mongage o1 the Note weatlivis with applicable Taw. such contlict shall rot affect
other provisions of this Mertgage or the Note whilh can he gacn offect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be ~everable. ey

16. Bomower's Copy. Borrower <hall he furnished @ conformed copy of the Noie and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. Y all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written vensent. excluding fa the creation of a ben or encumbrance subordinate to
this Mortgage. (bi the creation of & purchase money seourity interest for heuschold appliances, {©) a transfer by devise.
descent or by operation of law upon the death of 4 joint tenant or (4 ihe grant of any leaschold interest of three vears or less
roi containing an option to purchase. Lender may. ot bender's oplion, dedlsre all the sums secured by this Mortgage 1o be
:mmediately due and payable. 1ender <hall Bae waned sih optien o aceeterate of. prior to the sale or transfer. Lender
and the person to whom the Property s to be sold or transterred reach agrecment in writing that the credit of such person
i« satisfactory to Lender and that the interest pavabie on the suni secured by this Mortgage shall be at sich rate as Lender
shall request. If Fender has waived the option to dcceleraie provided in this patagraph 17. and if Borrower's successor in
interest has erecuted a written assumption agreerient accepted in writing by Lender. Lender shall release Borrower from afl
obligations under this Mortgage and the Note. :

If Lender exercises such option to aceelerate. Fender <hall mail Borrower notice of acceleration in accordance with :
paragraph 14 kercof. Such notice <hall provide « period of not bess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared dee 1 Borrower futls 10 pay such sums prior to the expiration of such peried.
Lender may, without further aotice or demand on Borrower. invehe any remedics permutted by paragraph 18 hereof.

P

Nox-Linttory Covenaxts. Borrower and i ender further covenant and agree as follows:

18. Acceleration; Remedies. Facept as provided in paragraph 17 hercof. upon Borrower's breach of any covenant
or agreemenl of Borrower in this Morigage, including the covenants (o pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach: (3) a date. not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such hreach on or hefore the date specified in the notice
may result in acceleration of the sums secured by this Mortpage, foreclosure by judicial proceeding and sale of the Property.
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The notice shall further inform Borrower of the right to reinstate after acceleration and the right to asser! in the foreclosure

procecding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1 the breach

is not cured on or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by o

this Mortgage to be immediatcly due and pajable withont further demand and may foreclose this Morigage by judicial l‘-z

proceeding. Leader shall be entitled to collect in such proceeding all expenses of foreclosure, including. but not linited to,

reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which shall be additional sums w0
- secured by this Mortgage. {'\l_)
) 19. Borrower's Right to Reinstate, Notwithstanding Lenders aveeleration of the sums secured by this Mortgage. {.,.,[

Borrower shall have the right 1o have any proveedings begun by Lender to enforce this Mortgage discontinued at any time -
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