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TO HAVE AND TO HOLD all ard sirzular the said premies nnto the Moztzagoe, its sticvesors stad ssnzns forever.
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The Morteazor trprosents arsd warrants that said Mottzazor is swiral of the abane doenbxad presises iz foo shnphe ahsolute that
the atove descnibad premises are froe and dhear of all Lens o7 other crcebracs that the Moactesr o Lottty crnposered to con-
wy of erazbor the e, amd that the Mortzagor will forever duetoed the sabd precnises unte the Moty soer, iy stioiessaoly a2l wsivns,
froms 2e=d agaitot the Mortzazor 2rad every puerson whomseover Leatelly dleions o to dhasn the weme or a2 part tha-zewt.

THE MOKTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgegor will prumptly pay the prinipal aad intecest v the addbialiane o rderaed by suid promissony nute st the
tizzes ansd in the manner therein provided.

2. That this mortgage will scure the Mortzagee for any additivnal vins whah iy be advaical hercafter. at the antivn of the
Moctpazce. for the payment of tavs, or piublic ausesments, hazard imnmrsioe premins, wopains uf othar s b purpares puniant to the
pros bions of this mostgage. arad also for any ks or advances that 2oy berealter be mnle by the Moztzazee to ther Maitdagor nnder
the athority of Sec. 45-335. 1962 Code of Lans of South Carolina, as amwralud. or silar statutes. and all sumis s atfvancend sball bear
wterent at the s2ine rate or rates as that providad i said nmote unless othoerw e agroad cpun by the partio aral shull b p..\).:!r!-: 4t the
Jenramed of the Modtzazce, erkss othzrwise provided i writing.

3. fhat Mostzagor will keep the improvesants on the mostaged premises, whether now eviting o hereaftor to be craitad, frvarel
axairot ks by fire, windstorm and other hazards in a sum nof s then the lulowe doe bereunder 2t am toce azal thog evuany of
wraganzes surplable to the Mortazer, and Mortzagor doxs bereby amian the polny o policio of pouzine to the Matuager and
szrevs that ol sch policies shall be Leld by the Mortgagee shoud it so revpuire 2o shall i lude by pudable chitive » 1 bror of the
Mortzazer, atad in the event of bxss, Moctzazor will give increalinte rotie therouf to the Mortgazer by regnteral o ul sl shonkd the
Moet2azor at any time fail to kexp said premises insnired or fail to pay the premsinms for sich insnrance, then the Mutrzades nuay casse
sk paprovenwnts to be mssused in the namee of the Mortzagor 2md meirebiine el for the (ot of v bt with mterot as
Fereiratane prosided.

3 That the Mortzzzor will keep 2l iraprovemerts upon the mortozal premises in ood repuiz, azsl vl Mustzazor ful o do
w. the Mortzizor sy 2t its option, crter npon said premives and mike whateter repairs are nevosan ael duage the ey fue sxch
repairs to the mortzaze debt arad collect the same nreder this mortgage. with interet as hereimabane provifal

5. That the Mortzizee sy at any time roguire the ismance and meintenarce of insurarae upon the hfc of any purson oblizated
nrder the indebtediess sevired Rerehy in a sium safficient to pay the mortcage debit. with the Mortzager as beneficiary, and if the
premimns are ot otternise paid, the Mortgager may pay sasd preusuins arad any anonnt 50 paid shull bvovine a part of the mortzage

debt.

6. That Mortzacor azrees to pay all taves and other public asscwnants kviad sainst the mortazed premises on of before the
Jdise dates theroof arad 1o exhibit the reveipts therefor at the offices of the Mortzager numealdiately npon payment, and should the Mort-
gszor fail to pay such taves aml assisarents when the same shall fall iz, the Mortzazee ma. at its option. pay the sumne amd Jharge
the amonnts so paid to the mortzage debt and wollut the same urder this sortteze. with mterot o5 abore provided.

7. Fhat if this mortgae secires a1 “wonstnxction kuan™, the Morterzor serevs that the principal amonat of the indebtedress hereby
sonrral shall be ddshursed to the Mortzzzor in perio lic poments, as astnxton proZonses, in doonlance with the tenns and coruli-
!:«;:'b ot & Comstraction Loan Agrevinent which s separately evecuted bt oomade 2 pat of this mostgage ard incorporated herein by
reference.

S That the Mortzizor will sot further erxummber the prezises dorve decribal, without the prios conseid of the Mortaages, and
;!g)u:ld the Mortuazer so ereumbes such premine. the Mortzagee mas. ot sy option. Jelire the indebtainess hereby secured to be
inmediately due aral prvable and may institute any proceedings nevessany to wllat said indebtedress.

9. Fhat should the Momtzszor alicrate the mortaaged premises by Contract of Sale. Boad for Title, or Devd of Conveyance. and
the within motzage itdebtesdiess is ot paid in full, the Morteegor or his Purchaser shall be reqguinad to file with the Association an
application for an assumption of the mortoaze indebteliess, pay the reasenable cost as regquired by the Assiiation for processing the
swnmption. furnish the Association with 2 copy of the Contract of Sale, Bond for Title. or Deaad of Comverance, and have the interest
rate on the loan halarce evisting at the time of transfer modified by increasing the intezest rate on the swidd Joan balance to the maxi-
mum rate per annum permittad to be charzed at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determined by the Assouration The Assouiation will motify the Mortzazor o his prrchiser of the new interest rate and monthly pay-
ments. ared will mal him a2 rew passbook. Shonld the Morteayor, or his Purchiwr. fal to comph with the provisions of the within
paragraph. the Mortaagee. at its option. may declare the indebtedness hereby scamal to be wnmediately due and payvable and may
institute any proceedings reeessary to collet said indebtedness.

10. That shonld the Mortaago: fal to make prments of principal ard intezest as due on the promissory note and the same shall be
unpaid for a period of thirty 1300 davs of af there shonld be any Eubire to comply with ard bide by any by-laws or the charter of
the Morteagee, or any stipulations set ont in this morteaze. the Mortacer atits option may wiite to the Morteagor at his last known
address giving him thisty § 30) days in which to rectify the <aid defanit and shouk! the Morteavor fail to rectify said defxult within the
said thirty dass. the Mortzaee, may. at its option. inciease the interest rate v the loan balance for the remaining tenn of the loan or
for a lesser tenm to the manimnm rate per ansnm permitted to be chwged 1t that time by appleable Sonth Carelina law, or a lesser

increase rate as may be determined by the Association. The menthly pavments will be adinsted accondingly.

IL “Ehat shoukd the Mortzazor fail to make panments of principal amd interest s due on the promisony note ad shoukd any monthly
installment bevome past diie for a period in excess of 13 davs, the Mostzazee man collxt a “hite daree” not to ewceed an amount
equal to five (377 ) per centmn of any such past Jue installinent in onder to coner the extra expense imident to the handling of such
delinquent payments.

12. That the Mostzagor hereby assivns to the Morteazee, its sucoesors amd assizns. all the rents. issues. and profits accriing from
the mortzaged premises. retaining the right to colledt the same so lanw as the debit herehy secnre] is not in arrears of payment. but
should any part of the principal irdebtedness, or interest, taves, or fire imnrance preminms, be past diee amd unpaid. the Mortgagee
may without notice or further proceedings take wver the morteaged premnses, if they shall e oconpied by a tenant or tenants. and
collect said rents and profits and apply the <ame to the indebtedness herely seonred. withont Hability to account for anyvthing more
than the rents and profits actnally collected, less the cont of collection and any tenant is authosized :pen request hy Morteagee, to
make all rental payments divedt to the Mostgagee withant liabidity to the Morteagor untib notificd to the contrary Ly the Morteagee;
and should said premises at the time of snch default be occnpied by the Moteazor, the Mortdazee may apply to the tudee of the
County Court or to any Judge of the Conrt of Common Pleas who shalt be resicdent or presiding fn the conmty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises aned collect such rents and profits, applying said rents, after pay-
infI the ‘ms! of collection, to the mortwage debt without ability 1y acconnt for amthing more than the rents and profits actually
collected.

13 That the Mortzagee. at its option, may require the Mortzagor to pay to the Morteazee, on the first day of each month until the
1ote secnresl hereby is fully paid. the following sums in addition to the payments of prindipal and interest provided in said note: a sum
equal 1o the preminms that will neat become due and payable on policies of mortizage wiaranty insmrance Gf applicable). fire and other
hazard insurance covering the mortgaged property. plus taves. and assewanents neat due on the mortgaged premises {all as. estimated by
the Marteagee) fess all sinms already paid therefor. divided by the number of months to chapwe before one month prior to the date when
such preminms. taves. and assessments will be due and pavable. such sums to he held by Mostrazee to pay said premiums, taves and
special assssments. Should these pavments exceed the amonnt of payments actually made by the Morteagee for taves. assessments. oF
insirance premivms, the excess may be credited by the Morteagee an subsequent payments to be made by the Mortgagor: if, however.
saicd sums shall be insufficient to make said pavments when the same shall become due and payable. the Morteagor shall pay to the
Mortzagee any amounts necessary to make up the deficiency. The Mertzivor fusther azrees that at the end of ten vears from the date
hereof. Mortyacee may. at its option. apply for rencwal of mortgage guaranty or similar insurance (Gf applicable) covering the balance
then remaining due on the morteage debt. and the Mortwagor mav. at its option. pay the single preminm sequired_for the remaining
vears of the term. or the Morlgagee may pay such preminm and add the ame to the morteage debt in which event the Morteagor shall
repay to Morteagee such premium pavient., with interest. at the rate specified in said promissory note. in equal monthly installments
over the remaining payment period.
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