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TOGETHER with all atd singular the rights, members. heraditazsnoets at=] appunteiacce to the seive bebonging o in any way
frident or appertaining, Babeding o Buthan stuves anad nefrederatons heateng s conditionan phimcbon g atr] clectieal tintizes wall
to wall carpeting, foerans ared zates and any other aptipu=nt or Interes row of beseattor attechend cone vted o Bitted 1 ann poanoer,
it being the intention of the partios hezeto that 2l such fistures and epupraent. othet than boreboid frentnre e wutns b zal g part of

the realty.
TO HAVE AND TO HOLD all and singelar the said premises unto the Mortazee. ity sirevessors and assiqis forever.

The Mortgazor represents and warrants that said Mottzazor is seired of the sbove descnbad praniss i foe sizuple wbsolote, that
the abose described premises are free and clear of all Biens or other etanmbranans: that the Mostzazor i bl cinpacial to ou-
vey of eroumtar the snee. amd that the Mortgagor will forever defemd the i premiise unte the Mot Zee, ity sivosson atal iz,
from am] agairst the Mordgazor and every person whomsoever lawfully claiming or to cbaim the seme vr any pant thetoot

THE MORTGAGOR COVENANTS AXND ACREES AS FOLLOWS:

I That the Mortzazor will promptly pay the principal and interest on the indebitadiess evideroal by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will scvure the Mortgagee for any additional sums which sy be advarcal hereaftern, at the option of the
Mortzagee. for the payment of taxes, or public assessments, hazard insurance proninns. fepairs of other sih purposes punsuant to the
provisions of this mortgage. and also for any louns or advances that nuy heteafter be snade by the Mortzizer to the Mortzaor ursler
the authority of Sec. $5-35, 1962 Code of baws of South Casolina. as amendad, or sinuhir statnte: ated wll suns s advatanld shall bear
mterot at the same rate of rates as that provided in said note unless othersise agtexd upon by the parties amed shall be payable at the
demard of the Mortzazee, unless othermize provided in writing.

3. That Mortgazor will keep the improrenents on the morigazed premises, whether row existing of hereafter to e et insured
aaizest Joss by fize. windstormn and other hazards in a sum not kess than the balarce due bhercunder at any tine atad fu 2 GAnpany of
conpazoes wcceplable to the Mortgagee, ared Mortgagor doos bereby assizn the policy or policies of insurater to the Moitdager ard
azrees that all such policies shall be beld by the Mortgazee should it so require ard shall uslude s parable claes in favor of the
Morteager, and in the event of loss, Mortgagor will give immediate motine thereof to the Mostzavee by regivteral sl amd should the
Mortzavor at any time fail to kexp sar] premises insured or fail to pay the premiums for sach frsnrance, then the Motzeme may canse
sach smpriaenents o be imsured in the name of the Mortzagor and reimburse itself for the cost of sich oo, v ith nlerert as
hereimatove provided.

4. That the Mortgazor will keep all improsements upon the mortyaged premises in good repair, 2:l shambd Mostazor {ail to do
so. the Mortzazce nuay. at its oplion, enter upon said premises and make whatever fepain are tecessany amnd (hsize the exprases for sch
repaiss 1o the mortgage debt amd collect the s:me under this mortgage. with interest as Eervingbaonve providal.

5. That the Mortzager feay 2t any time reguire the Bsmance and minterarce of insurance upon the Life of amy person oblizated
sder the irdebtedioss secnred hereby in a sum sufficient to pay the morteaze debt. with the Mortzager s botwfitary, and if the
gigLniuzru are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bavine 3 part of the mostgage

6. That Mortgaze: agrees to pay all taves ard other public assesments kaial avainst the morteaged premises on or before the
die dates thereof aned to exnibit the receipts therefor at the offices of the Modteagzer immeliately upon payment, and shoubd the Mort-
wacor fail to pay swxch taves aned assessments when thie same shall fall dee. the Martzaver may, at it optien. pay the same amd charge
the amonnts so paid to the mortzaze debt and collect the same under this mortzage. with interest as above provided.

7. That if this moitgage secures a “construction loan”, the Mortzazor agrees that the prisdipsl amonnt of the indebtedness hereby
sivured shall be disbursel to the Mortzazor in periodic payinents, as comtindtion prodessses, in dcvordance with the terms amt condi-
tin;m of a4 Constrztion Loan Agicement which is separately executed but is made a part of this mortgage and incorporated herein by
refererce.

S That the Mortzavor will not frurther crcnmber the premises above deserbed, withonut the prior consent of the Moitgagee, and
should the Murtawor so encimbas such premises. the Morteawcr may. at its option. declare the indebtalness hereby secured to
immediately due and parable ard may institute any proceedings nevessan to collect said indebtedness.

9. That should the Momtzazor alicnate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mottgage indebtedness 15 pot paid in fuii. the Mortgagor or his Purchaser shall be revuired to file with the Association an
application for an assumption of the mostwaze indebtedress, pay the reasonable cost as required by the Association for processing
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dued of Convevanes, and have the interest
rate on the loan balince existing at the tine of transfer modified by incrcasing the interest rate on the said loun balance to the maxi-
mum rate per annum permitted 1o be (lareed at that time by applicable Sonth Carolina Liw, or a ki~ser increase in interest rate as may
be determined by the Assoiation. The Association will rtify the Murtzazonr or his purchaser of the rew intevest rate and inonthly pay-
ments. and will mail kim 2 rew passlook. Shonld the Morteagor, or his Parchiser, fal to comply with the provisions of the within
paragraph. the Montzagee. at its oplion. may delare the indebtedness hereby seoned to be immediately due and pavable and may
institute any proceedings necessany to collect said indebtedness.

10. That should the Mortzazor fail to make payments of principal and interest as due on the promissorny note and the ame shall be
urpaid for a period of thirty (30} davs. or if there should be any failure to comply with and abide by any by-laws or the chaster of
the Mortaagee, or any stipulations set out in this mortgage. the Mostwazer at ity oplion. may write to the Mortyazor at-his last known
address giving him thirty 130) days in which to rectify the said defandt and shoudd the Mostgazor Lil to rectify said default within the
said thirty davs. the Mortzatee, may. at iis option, increase the interest rate on the loan balage for the remaining term of the loan or
for a lesser term to the mavitum rite per annum permitted 1o be charzed 2t that tine by applicalle South Carolina law, or a lesser
increase 1ate as may be determined by the Association. The monthly payments will be adinted accondinaly.

11, That shouk! the Morteacor fail to smiake pasinents of principal ared interest s Qi on the prowivarn vote amnd should any monthly
installment become past due for a prriod in evees of 13 davs, the Morteazes gy collat a “late chare” wot to cxeeed an amournt
equal to five {392 ) per centum of any such past due installment in order to corer the extra expense incident to the handling of such
delinquent payments.

12. That the Mortzazor herchy assizns to the Mortzagee, its successors and assivns. all the rents. issues. and profits accruing from
the mortgaged piemises. retaining the right to colfect the same so long a the debt hereby secured s not in arrears of pavment, but
should any part of the principal indebtedness, or interst, taves, or fire insnrance preminms. he past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortaaged prenises, if they shall be oconpied by a tenant or tenants. anc
collect said rents and profits and apply the same o the indebtedness herela secnred, withont hability to account for anvthing more
than the rents and profits actually collecta), dess the cost of collection and any tenant is anthorized. upon request by Mortgagee. to
make all rental payments direct to the Mortzazee. withont liability to the Mortwagor  ontil notified to the contrary by the Mortgagee;
and should said premises at the timie of such defanlt be ocenpiad by the Mortcazor. the Mortwazee may apply to the Judie of the
County Court or 10 any Judge of the Court of Common Pleas who shall be tesident v presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colloct such rents and profits, applying said rents, alter pay-
initl the ‘cost of collection, to the mortage <ebt withont Hahility 15 acconnt for ansthing mere than the rents and profits actmally
collected.

13. That the Mortgazee. at its option, may requite the Mortzagor to pay to the Morteagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of mortgaee graranty insuiance {if applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. and assesanents aext due on the mottgaved premises (all as estimated by
the Mortuagee) less all sums already paid therefor. divided by the number of moaths o elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, snch sums to be held by Maortagee to pay aid preminms, taxes and
special assessments. Should these payments execed the amomnt of pasments actnally made by the Morteagee for taves, assessments. or
insurance preminms, the excess may be credited by the Morteagee on subwequent payments to he made by the Mortaagor: if, however.
said sums shall he insufficient 10 make said payments when the same shall become due amd payable, the Morteagor shall pay 1o the
Mortgagee any amonnts necessary to make up the deficiency. The Mortgavor further agrees that at the end of ten years from the date
hereof, Morteagee may, at its option. apply for renewal of mortgage aranty or similar insurance (Gf applicable} covering the balance
then remaining due on the morteage debt. and the Morteagor may. at its option. pay the sinvle preminn reqgnired for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the morteave debt in which exent the Masteacor shall
repay to Morteagee stch premimn pavment. with intercst. at the rate specified in <aid promisory vote. in equal monthly installments
over the remaining payment peniod.
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