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TOGETHER with ol and singular the nights, peembers boraditouonts st appartereno to the e Tatoinns of 1 aniy way
itnident or appurtaimag, indudimg alb budtin stores and rdnzeraton ket e cemncbtnosng plant ared ot J itz wall

to wall carpe ting, tersos aiad et arad amy othar cgnipruant ot fitures o or Bereatter At bed o RS LT RT3 FPE IRZY &
it Leing the intention of the partics wreto thst o sch fnteses and e, e then bbb for e bor orsiborad o part ol

the realty.
I_ FO BAVE AND TO HOLD all and singular the said preinises unto the Mortuaiee, it suacnsuts andositis forever. ]

The Mortgagor represents atdd warants that said Modgazor is seircd of the dbane doontbad premises i for sonphe shsvlote: that <
the alone doribed premises we free ard clear of all licts o other encinnbreans: that the Mozteazor b Lindully cgomeral to e t
vy of eranmber the same, ard that the Mortzagor will forever defernd the il pretuiss unto the Mostgagor, s »iveeun NP QIS ICH i
from anad agairst the Mortgazor ard every person whomsoever Bawfully (i or to Jdaum the veme o any pat therout. : m

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: : Gt‘

1. That the Mortgazor will promptly pay the principal and interot on the pdditnlues ciileioad by said promissary npote at the
tinzes and ine the manner therein provided. N"

2. That this mortgage will sevire the Mortgagee for any additioral sums which may be advare vl heteafter. at tiwe ontion of the
Mottgazee. for the pasyment of taves, or public assessments, hazard imurare premitees. repan of other sudh puzposes prssiant to the 7
prorisions of this mortgaze. and alwo for any bouns of advames that may hereafter bee eeder by the Motz ezee to the Meortgazor ueler
the anthority of Sec. $3-33, 1962 Code of laws of South Carolina. as srierrlal, or sirzziler statetes. arel all suzas o advaccal shall bear
nterest at the same rate or rates as that provided in said pote urless otherwise azrend vpon By the partios s Shall be parable at the
dernared of ihe Mortzagee, unless otherwise provided in writing.

3. That Mortzagor will keep the improvements on the mottazad premis, whether row vibting or Leteaftor to b= erental, fonral
sesitst koss by fire. windstor and other husards in a sum rot kss than the balarce dize herenreler gt any e ol g oenpasy of
cotnpanxs acoepleble to the Mortgazer, amd Mortzazor does hereby assizn the poliy or policics of instrarme to tha Mutzaioe and
serves that all sixch policies dall be held by the Mortgagee should it so roguire arad shal iclude fns payabide (Lo~ four of the
Mortgiger, 2l in the vvent of boss, Mortzagor will give immediste totice thereof to the Mostzazee by rewisterald ral sl should the
Mortzazor at any time fail to keep said premuses insured or Ll to pay the premines for swch insurame, thats the Mozboidoe 1may Canse
sk mnproserents o be insurad in the name of the MortZagor and reimburse itsedf for the cmt of yah ronianav, wath tetot as
Lereinabove previded.

1. That the Mortzazor will Leep all impovements upon the mortuagal piemises in wood repair, ard dockl Martizor fa:] to do
. the Mortgazee tiay. at its oplion, enter ppon sard premiws and make whatever repain ase revosany and e the erprrases $ot sinh
tepairs to the mosteage debt and collext the same urder this mortade. with interot as hereimabone prn whal

5. That the Mortzazee sy at any time roquite the issnance ard nuinterance of insurazce upon the bfe of 2 person o!-li_'-.’.-ﬂﬁi
urder the indebtedress sexured hereby in a sum sufficient 1o pay the mortdage debt. with the Montgagee s lectafictary, amd it the
gscmi-mu are oot otherwise paid, the Mortgager may pay said premiums andd any aisount so paid shall bevotne a part of the mortgage B s T
ebt. o

6. That Mortgazor avrees to pay all taves and other public assevsments kaial awainst the mortzazed premises on or before the
Juze dates thereof aral to exhibit the reveipts therefor at the offices of the Mostzager immedistely upon paymerd, and shoubd the Mort-
zazor f2il 1o pay such taves aned assessnents when the same shall fall dice. the Mort2azoe may . at its option. pay the same ard charge
the: amnonnts 30 paid to the mortzaze Jebt and collt the same under this mortzage. with interost as alune provided.

7 That if this mogage secures a “onstriction Joan”, the Mortzavor agrees that the pritcipal amonnt of the indebitedness hereby
sevtired shall Le dishuneal to the Mostzazor it perilic payinents, as constrndtion progresses. in accuidance with the terms and q:_md_l-
tiots of a Construction Lean Agreement which is separately exceuted but is made a part of this mostgage and incorporated berein by
reference.

5, That the Mortzezor will et further emonmber the premises alove describel. without the prior comsent of the Mortzager, ard
should the Mortuagor o enonnber stch premises. the Mostgagee may. at its option. dadare the indebtedness hereby secured to
immediately «due ar«d pavable and may institute any proceedings necvssary to collect said indebtedness.

9. That should the Morteavor abierate the mosteageald premises by Contract of Sake. Bond for Title. or Deed of Conveyance. and
the within mortzage indebtodiess 15 mot paid in full. the Mortzagor or his Purchuser shall be required to file with the Association an
application for an assuruption of the mostzage indebtedness, pay the reasonable cost as required by the Assodiation for processing
assumption. furnish the Association with a cops of the Contract of Sale, Bond for Title. or Dead of Convevance, and have the interest
tate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said lun balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina baw, or a lesser increase in interest rate as may
be determined by the Association. The Assox iation will notify the Mortzazor or his puschaser of the new interest rate and monthly pay-
ments and will mail him a ren passhook. Should the Mostgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagce. at its option. may declare the indebtedness hereby svurad to be immediztely due and payable and may
institute any proceedings necessary to collect said indebtedress.

10. That should the Mortgazor fail to make payvments of prircipal and intciest as due on the promissory note and the same shall be
unpaid for 2 period of thirty (30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of R e
the Morteazee, or any stipulations set out in this morleage. the Morteager, at its option may write to the Mortuazor at his last known
address giving him thirty (30) davs in which to rectify the said defanlt and shonkl the Mortgagor fail o rectify said default within the 5
said thirty davs. the Mortzazee, may. at its option. increase the interest rate on the loun balwnee for the remaining term of the loan or
for a lesser term: to the manvimnm rate per antum permitted to be charzed at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paymnents will be adinsted accordinghy.

11. That should the Morteavor fail to nube pavaents of principal and interest as sdue on the promissony ote and <houkl any monthly :
installment become past die for a peried in evcess of 13 dass, the Mostzazer iy collat a "late durze” rot to evceed an amount
equal to five (37 ) per certum of any such past due installment in order to vner the extra evpense incident to the handling of such
delinquent payments.

12. That the Mostgagor herely assiuns to the Mortzagee, its sucosors ad assivns. all the rents. isues. and profits accruing from
the mortgaged premises. retaining the right to ollect the same so long as the debt herehy secured is not in arvears of pavment. but
. should any part of the principal indebtedness. or interest, taves, or fire insrance premimms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take sver the mortzaged premises, i they shall be ocoupicd by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtesdness herely wanred, withont Hability to account for amvthing more
than the rents and profits actnally collected. less the cost of collection and any tenant is anthorized. wpon request by Mostgagee, to
make all rental payments direct to the Mortauzee. without liability to the Morteagor, antil natificd to the contrary by the Mortgagee;
and should said premises a1 the time of such defanlt be occnpied by the Morteavor, the Mortgauee may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall be revident or presiding in the connty aforesaid for the appoint- ‘
ment of a receiver with anthority to take possession of said premises and collect such rents aned profits. applsing said rents, after pay-
inﬁ the ]cosl of collection, to the mortwage debt withont liability t» acconnt for amything more than the rents add profits actnally
coliccted.
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13. That the Mortgaszee. at its oplion, may require the Mortzagor to pay o the Mortgavee, on the first day of cach month until the
note secured hereby is fully paid, the folfowing sums in addition 1o the payments of principal and interest provided in said note: a sum
equal to the premiuras that will neat become due and pavalle on policies of mortgae guaranty insurance Gf applicable). fire and other
hazard insurance covering the mortgaged property. plus tates. and assessnients nevt due on the motteaged premises (all as estimated by
the Mortvagee) Jess all sums already paid therefor. divided by the number of months to clapse before one month prior to the date when
such preminms. taxes. and assessments will be due and pavable. such sums< to he held by Morteauce to pay “i!l[" premiums, taxes and
special assessments. Should these paviments exceed the amonnt of payments actually made by the Morteavee for taves, assessmenls. or
insurance premiums, the excess may be credited by the Morteagee on suhsequent payments to he made by the Mortzagor: if. however.
said sums shall be insufficient to make said pavments when the sanie shall hecome due and payable. the Morteagor shall pay: to the

L Morteagee any amounts necessasy to make up the deficiency. The Morteazor further agrees that at the end of ten years from the date

P R

hereof. Mortgagee may, at its option. apply for renewal of mortgage wnaranty or similar fnsmrance (G applicable) covering the balance
then remaining due on the mortrage debt. and the Morteagor mav. at its oplion, pay the single preminm roynited for the remaining
vears of the term. or the Mortzagee may pay such preminm and add the same to the morteage debt in which event the Morteacor shall
tepay to Morteagee such premimn pavment. with interest. at the rate specifivd in <tid promisery note. in eyual monthly installments
over the remaining payment perod.
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