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0 MODIFICATION & ASSUMPTION AGREEMENT i
[ .
7 STATE OF SOUTH CAROLINA Inan Account No. N
4 .
¢ COUNTY OF GREENVILLE
¢ Qe
: WHEREAS Fidelity Federa! Savirgs ard Lear Asswciation of Greenville, South Carslina, hercinafter referred to as the ASSO- :
™ CIAT!O\/).-. the oxrer ard kolder of a promissory rote dated Junﬁ_ﬁ,_IHYJ e, eXecuted by M —Jr. l O-
—and_Suzanne B, Stevenson B - ——-in tre original sum of 8534-6994_0— besting i _
irterest at the rate of -—_3L_ ‘% and secured by a first mortgage on the ;rer::esﬁs)r&!i;ra'f. a3 Lot 95 ]
Merrifield Place & Merrifield Court intersection, O ehieh §s recorded in the BRMC office for
Greersiile Cousty iz Mortgage Beok . 400 ———— ey, PAERE o G2 . title to which priperty is row being transferred

to the vrdersigred OBLIGORIS), wio bas (Eave) agreel 1o assume s3id 1o vtf:zve ivan ard to payv the balance due thereon: and
WHEREAS tke ASSOCIATION kas agreed 10 said transfer of owrerskip of tre nrortgazcd pregﬁ}j ithe OBLIGOR and his

assumption of the mortzage Toan, provided the interest rate on the balance dued wu&-&d r ¢ to a present
ecrease

1 rate of ____8_-1/2 e T3, ared ezm e escalated as Rereirafter stated
73 NOW, THEREFORE, this sgrecment mate and ertered into this — 309 day of .. AUGUSE 4o 77 by and between
C the ASSOCIATION. a5 resrigages. 273 . William J. Craig and Janet G. Craig

5 a5 assumirz OBLIGOR.

[

WITNESSETH :

In consideration of the premises ard tke further sum of $1.60 paid by the ASSOCIATION ts the OBLIGOR, receipt of which is
kereby acirowledged, the undersigred parties agree as follows: A ecreas-—
(1) That the lcan balarce at the time of thizs assumption is §- 949.00-&0—; that the ASSOCIATION is presently/insrcas-
ing the interest rate on the talance to - 8 1/2 <¢. That the OBLIGOR agrees to repay said obligation in monthly installments
of 53 .62 each with pa)"n:f.—ms to be appled first to interest ard then to remaining principal balance due from month to

montk with the first monthly pavrernt teing die _._Septemberwlmw__ . 1921

{2y THE UNDERSIGNED agreeisy that the aforesald rate of interest op this obligation may from time to time in the discretion
of the ASSOCIATION te ircreased to the mzXimum rate per annum pemmitted to Le chargel by the then applicable South Carolina

law. Provided, however, that in no event sha!l the maximum rate of interest exceed { Y% per annum on
the balarce dze. The ASSOCIATION shall serd written paotice of any ircréasze In interest rates to the last known address of the
OBLIGOR(S) ard such ircrease shall become effective thirly (30) days after wTitten notice is mailed. It is further agreed that the
monthly installmert pasments may be adjusted in proportion to ircrements in interest rates to allow the obligation to be retired
in full in substantially the same time &8s would have oceurred prior i any e¢zcalation in interest rate.

(3) Skould any irstal Hirent payment tecorne due for a period in excess of {153 fifteen days, the ASSOCIATION may collect a
“LATE CHARGE™ raot to exceed an amount equal to five 1er centum (375 of any such past due installment payment.

:‘ 4) That all terms and corditions as set out in the note and mortgage shall contirue in full force, except as modified expressiy by
this Agreement.

5) That this Agreement shall bind jointly arnd severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

keirs, successors and assigns.
IN WITNESS WHEEREOF the parties hereto have z2t their hands ard seals this —M— day of AUQUSt - lQ—U-.

| S - A ) : 3
1 138m e y
W‘Af&oﬁlﬁm e s (SEAL)

(SEAL)

illia Cra
_e..,pé aud ~———~(SEAL)
Janet G. A raig Assummzom, OR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings ard Loan Aszociation’s cdpsent to the a:;-umpuon
consideration of One dollar (31.00), the receipt of which is hereby ackno
GOR(S) do hereby consent {o the terms of this Medification and Assumptio

H 5) as transferrifig OBLI-
nd thereby.

In theg;rﬁnce of: . 3 m;&.»&.—‘ SEAL)

(SEAL)

______ {SEAL)
Transferring OBLIGOR(S) -

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

PROBATE

Personally appeared before me the undersigned who made oath that (s)he saw: William .li: Ehlies as Attorney q
and William J. Craig, Janet G. Craig, Joseph C. Stevenson, Jr. & §uzanne 8. o~
sign, seal and deliver the foregoing Agreement(s) ard that (s)hie with the other subscribing witness witnessed thé té‘ge‘g%ormereof J gf
SWORN to before me this m:
:‘! —_dagof .—..August 49 77 | 13

' Q:ﬁn—w" (SEAL) ﬂ / - [ <!
Notary Public for South Carolina { A C . -
My commission expires: 7-1 5_3’

RECORDED AUG 5 1977 At 1:58 p.r. 1015
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