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TOCEITHER with ol ared sinecnlar the rights, vembars, heralitcnents ser b don s B sny wad
tncident of apportnpisy indeding sl binltan stonves and selziceratons b e el gl rderos wll
to wall carpeting, ferces and wates and s othr euapenent or fatioes e tod e btted e s poseer,
l; lt’i!l)i{ the 1ntention of the parta fxreto that Y sach fintures andd it o-thay thoenc homsebudd Bontizne b cons: bered st ot
the Tealty.

TO HAVE AXD TO HOLD all aed sirsgolar the said premises unte the Mottgagoe, it seivcoassrs ane-l assivns forever,

The Mortvagor neprisents ad warrants that said Mottoazor 5s seiznd of the alone o pband prosase~ 1 toe senple alsolute; that
the alune desanbad proasises are free and clear of all Livis o other ecroendirer sl thet the Momteazor o bl aopoacrad to oons-
vey of encumbor the sirme; and that the Mortoagor will forever defered the win! frarune wto the Mottt rtev, its siovnny 2md assing,
from and against the Mortgzagor ard vvery petson whomsorver bawfelly (lecuing or to alom the e vr cny paat thereut.

THE MOKTCGAGOR COVENANTS AND ACHEES AS FOLILOWS:

1. That the Mortzagor will promptly pay the principal ard interst on the isbcbtodes evediant by sarl prouisson sote at the
times and in the mannser therein provided.

2 That this mortEage will sevure the _\'mtggg& for any additional] sines which Huad Le adviasannd l'.('{l'..lfh‘!. at the G Mo of the
Mortzazee, for the payment of taves, of public assessments, harard Irourame premiins repairs of othaer sich purpeses purvant to the
provisions of this mortgage. and also for any loans 5r advances that may hercafter be rede by the Mortzeove to thae Mortzagor urelor
the anthority of Siv. 45-535, 1962 Code of Laws of South Carolira, as amercdiad, or sizuler statetos: ond Gl vy w0 asdvirond shalk lear
interest at the samic rate or rates as that provided in said note unless otheiw e atread ppun by the pertios =l shall Lo pavalide ot the
slemnand of the Mortgagee, unless othern e provided in writing.

3. That Mortgagor will keep the isnprovenents on the mortatazad promises, whether now eanting or beresitor to Ies rradald, inseresd
agaitnt ks by fire, windstorm and other harards in 2 sum rol kss then the balince die beocisder a2t amn tinee sral in o compamy or
womnpunies scueptable to the Mortgazer, and Mortgazor does beteby assign the polay or polivics of isstrarce o the Mosttegoe anad
airees that Il wxch policies shall be held by the Mortzazee shoukl it so rojuire azal shall include bas paoabde Lius in e of the
Mortagee; arad in the ovent of loss, Mortgawor will give imrnediate rotive thercof to the Mo rtgezer by registerad o), aesd shoaudd the
Mortizizor at any time fail to kevp said premses inszed or faid to pay the premiisms for sk brsirarae, then the Mostzagee nay cause
such improvements to be insured in the pame of the Mortzsgor and reimbrzrse itself for the oot of b ironrarce, with feret as
hercinzbove provided.

4. That the Mortgazor will keep all improvements upon the mortzazid premises in good sepair, ared shondl Mazteasor fald te do
. the Morlzazee iy, at its oplion, enter pon said premias and nake whatever repains are nevosan arel churse the- eyperses tor sich
repaiss to the morigage debt and collect the same umler this mortzage, with interest as hereimabove providal.

5. That the Morteazoe may at any time roguire the issance ard pointenence of nsurance upon the hfe of any porson eblizated
under the indebtednes seoirad bereby in a sum sufficent to pay the mwortiagze debt. with the Motzager as bereficary, amld it the

ﬁzgniums are ot othemwise paid, the Mortgagee may pay said premiwns atad any amonnt o paid shall bevotie a part of the mortgage
eht.

6. That Mortgazor agrees to pay all taxes and other public assexsmients levie] svainst the morteazed premises on or before the
dJue dates thervof amd to exhibit the receipts therefor at the offices of the Mottvazev immatiately upon payvment, and should the Mont-
gagor fail te pay such taves ard assessnents when the same shall £} dize, the Mortizazae may, 2t its option. pay the sanwe and charge
the ainounts so paid to the mortgage debt and collct the same vnder this mortzaze. with interet as above provided.

7. That if this mortgaze secures 2 “constriction Joan™, the Morteazor agrees that the prisaipa] anount of the indebledness b(-reb_)‘
sevured shall be dishursed to the Mortgagor in perixdic parients, as cutstnntion prodresses, in acordance with the terins and condi-
Iu;ns of a Construction Lozn Agreensent which is separately executald bt is made a part of this moitgage and incorporated herein by
reference.

5. That the Morteazor will nor fusther cncumber the premises above dewribad, without the prior consent of the Mortzagzee, and
should the Motticor so encnmbar such premises. the Mostzazee may, at its optivn, dechire the indebtedness hereby secured 1o be
immediately due and payable and may institute any proceedings nevessary to wollect said indebtedress.

9. That should the Mortzagor alicnate the mortzaged premises by Contract of Sale. Boned for Title, or Decdd of Conveyance. and
the within mortyaye indebtedness is not paid in full, the Mortwagor or his Purchaser shall be required to file with the Association an
application for an assumplion of the mortirage indebtedness. pay the reasonable (oot as required by the Association for processing the
assumption. fumnish the Associztion with a copy of the Contract of Sale, Bond for Title, or Dued of Conmvevance, and have the interest
rate on the loan halince existing at the time of transfer modified by incredsing the interest rate on the said loan balance to the maxi-
mum rate per anntim permitted to be charged at that time by applicabh: South Carolina Law, or a hser increase in interest rate as may
be detenmined by the Association. The Association will notify the Mortavor or his prrchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortzazor, or his Parchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby seciired to be fmmediately due and payable and may
institute any proceedings necessany to collect said indebtedness.

10. That should the Mortgagor fail to make pavinents of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30) days. or if thete should be any Failure to comply with and abide by any by-laws or the charter of
the Mortgager, or any stipulations set ont in this mortgage. the Mortzazee, at its option. may write to the Morteagor at his last known
address giving him thirty (30) days in which to redtify the aid defanlt and shoukd the Mortzagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per anzsim permitted to be chareal at that time Iy applicable South Carolina law, or 2 lesser
increase rate as may be determined by the Association. The monthly payrents will be adimted accordingly.

11. That should the Mortgavor fail to muke pavinents of principal aned fnterest s ue on the promisson vote ad should any monthly
installment bevorne past due for 2 period in ewess of 153 davs. the Mortrezee sy collent 2 “hate (harge”™ pot to exceed an amount
equal to five (552 ) per coentum of any such past duc installment in order to aner the vatra eyperse incident to the hardling of such
delinquent payments.

12. That the Mortzagor hereby assigns to the Mortgagee, its successors and assizns. all the rents. issues. aml profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the delt hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire itsnrance premiums, be pat due and unpaid. the Mortgagee
may withoul notice or further proceedings take over the mortzaged premises, if they shall Te occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebledness hereby seviirad, without liability to account for amything more
than the rents and profits actually collected, less the cost of collection. and amy tenant is authorizad. upon request by Moiteagee, lo
make all rental payments direct to the Mortgagee. without liability to the Mortoazar. until notifiesl to the contrary by the Mortgagee;
and should said premises at the time of such default be accupied by the Mortwaror, the Mortzagzee may apply to the Judge of the
County Court or to any Judee of the Court of Comnmon Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of & receiver with authority to take possession of said premises amd collect such rents and profits. applying said rents, after pay-
inﬁ lh:dcost of collection, to the mordware debt withont liability t acoomnt for andthing miore than the rents and profits actually
Collected.

13. That the Mosteagee. at its option, may require the Mortgacor to pay to the Morlearee. on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mosteave guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the morteaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the nnmber of manths to clapse hefore one month prios to the date when
such premiums. taves. and assessments will be due and pavable. such sums to he held Ly Mortagee o pay <aid preminms, taxes and
special assessments. Should these payments exceed the amonnt of payments actnally made by the Morteavee for taves, assessments. or
insurance premiums, the excess may be credited by the Mortragee on subsequent payments to be made by the Morteagor: if. however,
said sums shalt be insufficient to make said paviments when the same shall become due and pavalle. the Mortuagor shall pay to the
Morgagee any amounts necessary to make up the deficiency. The Mortearvor farther acrees that at the end of ten vears from the date
hereof, Mortgagee may. al its option. apply for renewal of mortgage gnaranty or similar insnrance GF applicable) covering the balance
then remaining due on the mortgage debt. and the Mortzagor may. at its option. pay the single preminm requized for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortiace debt in which event the Maorteacor shall
repay lo Mortzagee such preminm payment, with interest. at the rate specified in said promisony aete in oqual monthly installments
over the remaining payment period. ‘
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