. et -

TOGETHER with 3}l arad singular the rights, members. heralitaments anad aprurtenaae to the e Peloinng vr e any way
incident of appertaining, Baoding sl bedtein stoves and sobrizeraton heatimg s comcddioning, plaedons oo Pedivtinal tntezes wall
to wall carpeeting, fobas ara] wates azed LAY ulhvl-t'qlxip:nchl or Bintuges now of heteaiter sttahald canrectal ar Bitt Join sy roenner,

it bewng the istention of the parties bereto that all such fintures and cpupuent, other than botochobd farzatize bee qonseherad o pat ol

the realty.
I_ TO HAVE AND TO HOLD all and sisgular the said premises unto the Mortzazev. its succewors and assizis forever. ]

The Mottzagor represents and warrants that said Mortgagor is svizal of the wone doanbal promiss in fo stmple zbsolute; that
the above describnd premises are free and Cear of all Lens or other vixunbrarans: that the Mortzasor » Lintully ciuposcred to con-
vey of enomtar the sme, and that the Mortgagor will foraver defoend the ! prosaises vnto the Mostgadoe, ih smuuenorn arad assizns.
from and zzainst the Mortgagor and every person whomscever lanfedly Jdeinin or to s the same o any part thereuf.

THE MOKTGAGOR COVENANTS AND ACHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intezest on the imlebtaduess videiaad by said promissony note at the
tinses and in the manner therein provided.

2. That this mostgage will secure the Mortzagee for any additional suns which may be advaneal Lereafter, at the option of the e
Mortgazee, for the payment of Laxes, or public assessments, hazard irsurame promdnne, repains of other sin h putpones punsuant to the ’
provisions of this mortgage. ard also for any loans or advances that may Fereafter be made by the Murtstazee to the Moitgaior usxler
the athority of Sev. 45-33, 1962 Code of Liws of South Carolina. as amended. or sinnlar statutes: aned Wl sums so athareoed shall bear
interest 2t the same rate or rates as that provided in said note unless otherwise agrend upon by the partics aid shall be payable at the
demand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgazeal premises, whether row etisting of herealter to b erccted, insured
sgaizst boss by fire. windstorm and other hazards in a sum not ks than the balarce die bercunder at any tine atal in 2 cotpany or ,
comparnies scoeptable to the Mortgazee, and Mortgagor does hereby assizn the policy or poliies of insursnce to the Murtagee aral
agrees that all uxh policies shall be held by the Mortzagee should it so require arsd shall include loss pavable clusas m Favor of the
Mortzagee. and in the event of boss, Mortgagor will give immediate rotice thezeof to the Morteazer by registeral pudl: andd should the
Mortgawor at any time fail to kevp said premises insured or fail to pay the preminms for snch inurancy, then the Momtzagor may cause
sich improverents to be insured in the name of the Mortgagor and reimburse itself for the wost of wich imurance, with interest as
Lereinabove provided.

3. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, armd shoubl Mostzavor fail to do
w0 the: Mortza:zew ey at its option, enter upon sakl premises and make whatever repairs ate necessary aned Charse the expenses for such
repaiss to the mortzaze debt and collext the same under this mortgage. with interest as heremabove providel.

5. That the Mortzazee may at any time reynire the issnance amd maintenance of insurarce upon the life of any person oblizated s s
under the indebtedress secured hereby in a sum siifficient to pay the incrtzage debt. with the Mortager as benefictary, and if the RIRE et
gu-miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgzage

ebt.

6. That Mortgacor azrees to pay all taves and other public asscxsmients levied against the mortiaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvager immaliately spon payment, and shoukl the Mort-
gagor fall to pay such taves and assessents when the same shall fall due, the Mortgazee may, at its option. pay the same and charge
the amounts so paid to the mortrage debt and collect the same under this mortzage. with intarot as above provided.

7. That if this mortzage secnres a “constniction koan”, the Mortzazor agrecs that the principal amosnt of the indebtedness hereby
sevured shall be dishirsed to the Mortzazor in periolic payments, as comstruction progeesses, in acvordance with the terms and condi-
Ié-.;ns of a Comstruction Loan Azreement which is separately executed but is made a part of this mortyage and incorporatcd herein by
reference.

S. That the Morteazor will not further encumber the premises above described, without the prior consent of the Mortgazee, and
should the Morterzor o encimber such premisss. the Mortgazee may. at its option. dedlare the indebtadness hereby secured to
immediately due ared payable and may institute any proceedings naessary to collect said indebtedness.

9. That shoukl the Mostgavor alienate the mortgaged premises by Contraat of Sale. Bond for Titie, or Deed of Convevance. and
the within mortgage indebteduess is not paid in full, the Morteagor or his Purchaser shall be requiral to file with the Association an
application for an assumption of the mortzage indebtedress, pay the reasonable cost as required by the Association for processing the
assumption_ furnish the Association with a copy of the Contract of Sale, Hond for Title. or Deed of Converance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carclina law, or a lesser inarease in interest rate as may
be determined by the Association. The Association will rotify the Mortzagor o5 his purchaser of the new interest rate and monthly pay-
wents. and will 1aail him a new passhook. Shonld the Mortgagor, or his Purchaswe. fail to comply with the provisions of the within
paragraph. the Mortgagee at its option. may dedare the indebtedness hereby seunired to be immediately due and] pavable ard may
institute any procecdings nevessary to collect said indebtedness.

10. That should the Mortiagor fail to make payments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty {30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Moctzace. or any stipiulations set ont in this morteaze. the Morteacee, at its option. may write to the Mortwagor at his last known
address giving him thirty ¢30) days in which to rectify the said defanlt and shoukl the Mortgavor fail to rectify said default within the
said thirty dass. the Mortuazee, may. at its option. increase the interest rate on the Joan balance for the remaining term of the loan or
for a lesser term to the maimum rate per antm permitted to be charged at that time by applicable South Carolina law, or 2 lesser
increase rate as may be determined by the Association. The monthly payinents will be adpntal accordingly. ’

11. That should the Mortgazor fail to make pasnents of principal and itterest as die on the promissorsy note and should any monthly
installment become past due for a period in excess of 13 days, the Morfrazee iy collt a “late darge” not to exceed an amount
equal to five (5% ) per centum of any such past due installment in onder 1o (i ar the evtra expense incident to the handling of such
delinquent payments. )

12. That the Mostgagor herchy assisgns to the Morteagee, its successors and assizns. all the rents. issues. amd profits accruing from
the mongaged premises. retaining the rivht to collect the same so lonw ay the debt herchy secored is not in amrears of payvment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance preminms, ine past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premises, if they shall e occmpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby sweanrad. without liahility to account for anything more
than the rents and profits actually collected, less the cost of collection. ared any tenant is anthorized npon request by Mortgagee, to ;
make all rental payments direct to the Mortgagee. withont lability 1o the Morteacor. until notified to the contrary by the Mortzagee: ;
and should said premiscs at the time of such defaunlt be occupied by the Morteazor, the Morteaver may apply to the Judge of the ‘
County Coust or to any Judge of the Court of Common Pleas who shall be r~ident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect sucdh rents amd profits. applying said rents, after pay-
inf] !h((;jmst of collection, 1o the morteage debt without liability U account for anything more than the rewts and profits actually
collected.

13. That the Mortgagee. at its oplion, may require the Mostgagor to pay to the Morteazee, on the fisst day of cach month until the .
note secured hereby is fully paid. the following sums in addition to the payments of principal and interest provided in said ante: a sm
equal to the premiums that will neat become duc and payable oz policies of morteage garanty insnrance (if applicable), fire and other :
hazard insurance covering the mortzaged property. plus taxes. and assevsments neat due on the mortwaged preaises (all as estimated by
the Mortwagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such preminms, taves, and assessments will be due and pavable, such sums to be held by Mmtuagee to pay said preminms, taves and
special assessments. Should these pavments exceed the amount of payments actmally made by the Mosteagee for taxes, assessments. or
insuranoe premiums, the excess may be credited by the Morteagee on subsequent payments to be made by the Mortwaeos: if, however.
saidd sums shall be insufficient to make said payments when the same shall hecome due and pavable. the Morteagor shall pay to the

Mortuagee any amounts necessary to make up the deficiency. The Mortagor fusther agrees that at the end of ten vears from the date 1o
L hereof, Mosteasee may. at its option. apply for rencwal of mortgaize gnaranty or similar insurance (if applicable) covering the balance i E
then remaining due on the motteage debt, aud the Morteagor mav. al its option, pay the single premiwn reqnired for the remaining :
vears of the term. or the Mortgagee may pav such premium and add the <ame ta the morteage delt in which event the Mortwavor shall i H)
repay to Morteager such premimn pavment. with interest. at the rate specified in srvid promissory note, iu equal monthly installments 1iey
.J . over the remaining payvment peniod. g LI
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