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TOUELTIER werhy Bl sl singelar the rights, nembers boradit oo
iandent o sppertarund, paleding A boadean stoaes and sobniseistons :
to w.ll carpe iy, foraes ate] Zatr and 203 othes ot of fintuos toa o bene stter g1t
it being the wtention ol the parties ficreto thet o s B fintores and et wther thoen b
the realty,

10 HAVE AND TO HOLD all ard singular the said premises grdo the Mt L6 vacswry ared aserns forever.

gt et

The Mortator seprosents il warrants that sabkl Mortazor is seizid of e dove desen? ol promoes b boe simg b shsolote, that

the dtune downtal premises are froe and Jear of 21 Eens o othor enonsdices, thot the Mocteozor s Lende!ly empoacrad to oo
oy of cromnbar the e and that the Mortzagor will forever defesed the sesd pretoes o the MottoaZnc 18 sitvusers arad sl
from szad avarat the Murtzager and cvery person whomsoaver Lawfolls Qe or 1o s the wene v e patt tareut,

TIE MOKRTCACOR COVENANTS AND ACREES AS FOLLOWS:

L That the Motteazor wil procupth pay the principal ared interot o the fnbedtadizss onloran! By aoed promossn mote at the
tines ard in the manrer therein provided.

2. That this mortitave will sevure the Mortgagee for any additiozal sums which ey be advaccnd Lereafter, ot the ontion of the
Mortyagee, for tie payment of taves, or public assssments, huzard instsaro premonne, sepein or other such peizposs privant to the
provbions of this mweartzage, arsd 2lso for any Joaros or advances that reay Lereatter Le rmacke by the Mortoesee b the Mortusror valer
the anthority of Sec. 43-33, 1962 Code of Liws of Sonth Caroling. as wrerclead, or sinclar statetos. stel oAl s s acdvanond shal) Lear
mberest 2t the sane rate or rates as that provided in said note unless others ise agread epon by the portis ane? shall be parable st the
deraml of the Mortaagor, unless othensise provided in writing.

3. That Mottzagor will keep the isnprovensnts on the morteaznd pronises, whather row evinting or Lorcabter to Lo cntal, il
adarot ks by fire, wiredstorm arad other hazards in 3 sum ot ks thoan the balirae Jioe bercnrsler 28 son e el e o omapund of
cornpatics scveplable to the Momtgazer, ardd Mortgazor does berebsy assizn the poliy wr polivies of instterae tu thas .\lile:,zzq.l'__t!ﬂ!
azrevs that al such policies shall be held by the Mottgagee shoukl it o roquire arad shall indude kns pesable (Loses ia foor of the
Moztzagee, amd in tha event of boss, Mortgizor will give immaliate notive thereof tu the Morterzee by regibtora! gl el shonkd the
Mostzsor at any tisne fal to kevp sukl premises insuzred or fail to pay the promiums for siach Bourasae, then the Moitzazoe may canse
sxh Enproveroents to be insurod it the name of the Mortgazor and reizebure it for the omt of sech fosnraae, with istetest as
Lereinatone providead.

4. That the Mortzagor will kexp all iniprovetents upon the montgazad premises in good repair, amst should Mozteazor fil to do
s the Mortgaor nieay . at its option, coter npon said premoes and moake whotover repairs are mvessary ansl duere the expeonses for szch
repairs to the mortzage debt and collect the same under this mortzave. with interest as hereirabove providal,

3. That the Mortuszer iy at any time rejure the issnarce ad mointerince of insirarce npon the Ife of amy porson oblizated
urler the indebteduiss secured hereby in a sum sufficient to pay the mortaze bl with the Motttazee as boncficiary, aw? if the
premitans are ot otherwise paid, the Mortgager way pay said premiunn and any amount 30 paid shall beootie a part of the mortgage

debt.

6. That Mostgavor aurees to pay all taves amd other public assessunents Ievied azainst the mortaaged premises on or befere the
dhie dates thervof ard to exhibit the reveipts therefor at the offices of the Mostrager innediately npon payinert, and should the Mort-
Zawor fail to pay sach taves and assessinends when the same shall fall due, the Mostzager mas. ot its option. pay the same ard charge
the wunounts so paid to the mortgage debt and collect the same under this momteage. with interot as above provided.

7. That sf this morizae secures 2 “constrution loan™, the Morteazor s that the prindipal amount of the indebtedness hereby
sevnted shall e dishursed to the Mortwavor in periodic payments, as cumstruction progresses, in acvordance with the terms and condi-
tivzs of & Construction Loan Agreement which is separately executad bat is made 2 part of this morteage and incorporated herein by
refererde.

5. That the Morteazor will not further envimber the promises alorve deserilid, without the prior cousent of the Mortgagee, and
shoukd the Mortavor so encunber sieh promizes. the Mortaagee mad. wt its option. deddare the idebtaduess hereby secured to be
inmediately due and pavable and may institute any proceedings nacessary to collent said indebtedness.

9. Fhat should the Mortuavor alicnate the mortvaged premises by Contract of Sale, Bow! for Title, or Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be roquired to file with the Association an
application for an assumption of the mostvaze indebteduess, pay the reasonable ant as regquited by the Association for processing the
assumplion. furnish the Assoctation with a copy of the Contract of Sale, Bond for Title. or Dieed of Comvevance, and have the interest
rate on the loan balace existing at the time of transfer modified by increasing the interest rate on the said Joan halince to the maxi-
mum pale per annum peemitted to be charged at that time by applicable Sounth Carolina Law, or a lewer increase in interest rate as may
be detenmined by the Association. The Association will notify the Mottzazor or his purchaser of the new interest rate and mionthly pay-
ments. and will matl him a new passbook. Shonld the Mosteavor, or his Puschawr, fail t comply with the provisions of the within
paragraph. the Morigagce. at its option. may declare the indebtedness Lereby sevirad to be immediately due and pavable and may
institute any proceedings nouessany to collect said indebtedness.

10. That should the Morteavor fai] to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for u period of thirty (30) days. or if there should be any failnre to comply with and abide by any by-laws or the charter of
the Mortzauee, or any stipulations set out in this mortwage. the Mottsrazer. at its oplion. may write 2o the Morteavor at his Jast known
address giving him thirty 130) days in which to rectify the aid defandt and shonh! the Mortgasor fail to rectify said default within the
said thirly days. the Mortzasee, may, at its oplion. increase the interest rate on the loan halanee for the remaining term of the loan or
for a lesser term to the maviminn rate per annum permitted to be chargnd at that time by applicalle Sonth Carolina Jaw, or a lesser
increase rate as may be detennined by the Association. The monthly pavinents will be adjiisted accordineldy,

11 That shouk! the Mortzazzor £ail to made padinents of principal and interest s die on the proisons pote and should any monthly
installmert become past due for a period in cueens of 15 davs. the Mortzasce may collat a “late charge” ot to exceed an amount
equal to five (39 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assins to the Morteagee, its successors and assigns. all the rents. issnes. and profits accruing from
the morteaged premises. retaining the right to collat the same so long as the debt hereby secired i3 not in arrears of pavment. but
should any part of the principal indebtedness. or interest, taves. or fire insurance preminms, be past due and unpaid. the Morteagee
may without notice or further procecdings take over the mortzaged premises, if they shall be ocenpied by« tenant or tenants, and
collect said rents and profits and apply the same 10 the indebtedness hereby sevural, withont liability to account for anything more
than the rents and profits actually colfected, less the cost of collection. asd any tenant is anthorized. wpon request by Mortgagee. to
make all rental payments direct to the Mortgacee. without Eability to the Mortzazor until notificd to the contrary by the Mortgagee:
and should said premises at the time of sich defanlt be occupicd by the Morteazon, the Mostzager may apply to the Judge of the
County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect sudh rents and profits, applyving said rents, after pay-
l'n;;ll the lmsl of collection, to the mortiaite debt without Lability 15 acconnt for amthing more than the reats and profits actually
collected.

13. That the Morteaxce. at its option, may require the Mortgagor to pay to the Morteayee, on the first day of cach moath until the
note secured hereby is fally paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
enqual to the premiums that will neat become due amd pavable on policics of morteage guaranty inaanee (f applicable ), fire and other
hazard insurance covering the mortgaged property. phus taves. and assessments neat due on the mortgaged premises (afl as cstimated by
the Mortgagee) Jess all sums already paid therefor. divided by the mumber of months to clapse Before one month prior to the date when
such preminms. taves, and assessuients will be due and pavable. such sums to Be held by Morteagee to pav said preminms, taxes and
special assessments. Should these pavinents exceed the amount of payments actnally made by the Morteagee for taves, assessments. or
insurance preminms, the excess may be credited by the Morteagee on subsequent pasmients to be made Iy the Morteagor: if, however.
said sums shall I insufficient to make said payments when the same shall become die and pavable, the Morteator shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Morteazor further aveces that it the end of ten vears from the date
hereof. Mosteagee may. at its oplion. apply for_renewal of mortgage waranty or similar insuroice £ applicable) covering the balance
then remaining due on the morteage debt. and the Morteagor mav. at its oplion. pav the sinele premium requited for the remaining
vears of the term. or the Mortzavee may pay sich preminm and add the same to the morteace debt in which event the Mortgagor shall
repay to Mortcavee such premiom payment. with interest. at the rate specified in svid promivory note. o equal monthly installments
over the remaining payment penod.
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