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TOGETHER with all arad singular the rights, members. heroditonents sl apputtenece to the sane el
incidert or appertaining, induding all builtin stoves aed refrizerstors, beating air comditionanz, plunds
to wall carpeting, forey amd gates, amd any other equipient or fistures 1ow or Leeeatter st

JL-hl‘ii Lt iod or ttted 1 any ueantef,
it Leing the intention of the partics hereto that all such fintures and equipinent, other than Loasehobd farnitere, Le comsilerad a part e
the realty.

£

Sing OF 1 30V Wad
< arnd clectricad ntuies abt

TO HAVE AND TO HOLD al! and singular the said premises unto the Mortgagee, 125 successors and assigns forever.

The Morteagor represents and warrants that said Morteagor is scizal of the above described previises in foe simple absolute; that
the alove described] premises are free and olear of all liens of other vucumbirinees; that the Mortrasor is Linfully emponered to con-
ey or encumber the same, and that the Mottgagor will forvver defond the aid premises unto the Mortgagee, its stovessors aml assigrs,
from and against the Mortgigor and every person whomsoever lawfully chaiming or to Jaim the same of sy past thereof

THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the irdebtadness evidencad by said promissory note at the
tirees and in the mannér therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which nuy be advancal hereafter, st the option of the
Mortgagee, for the payment of taves, or public assessients, hazard iusurance premiums, repain or other such purposes punuant to the
provisions of this mortgage. and also for any Yoans or advances that may hereafter be made by the Mortgagee to the Mortyagor undsr
the anthority of Sec. 45-55, 1962 Code of baws of South Carolina, as amendid, or sinular statutes; ard all suns so advarced shall bear
interist at the same rate or rates as that provided in said note unless otherwie agroad upon by the parties and shall be payable at the
demand of the Mortgazee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ervited, insurad
azainst boss by fire, wirddstorin and other hazards in a sum pot less thun the balance dee hercunder at any tine and in a company or
companies acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of isurance to the Murteaser ard
agrecs that all such policies shall be beld by the Mortgagee should it so require and shall incdlude loss pavable chuss in favor of the
Mortzager; and in the event of loss, Mortgazor will ghve immediate notice thercof to the Mortgagee by registered mal aned shoukd the
Mottgazor at any time fail to keep said pretnises insured or fail to pay the premiums for such insurame, then the Muitgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the coot of snch bounince, with interest a5
Lereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, ardd shoull Mortzazor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs aze nevessany and chorge the expenses for siwh
repairs to the mortgize debt ard collect the same urder this morlgave, with interext as hereinabuove provided.

5. That the Mertzagee may al any time require the issuance ard maintenanie of insurinee upon the life of any person obli_gat(d
under the indebtedress secured hereby in 2 sum sufficient to pay the mortzage Jdebit with the Motaacee as berediiiay, and if the
premiums are not otherwise paid, the Motgagee may pay said premiums and any amount so paid shafl Iruonie a part of the pwitzage

6. That Mortgazor azrees to pay 2l taves and other public assessments kevied against the morteaged premises on of before the
Jue lates thereof ard to exhibit the reveipts therefor at the offices of the Mottvavee inmedistedy npon payment, and should the Mort-
auor f3i] 10 pay sawh taves ard aseessments when the same shall fa due, the Murtzavee may, at its option. pay the sanw and charge
the atncunts so paid to the mortzaze debt and collet the same under this mortzave. with interest as above provided.

7. That if this mortzage secures a “wonstrmition kan™, the Mortzagzor agrevs that the principsd amount of the indebtedness hereby
sevured shall be disbursed to the Moztzazor in periodic paymerts, as constrction progresses, in acworndace with the terms i-
tivrs of 3 Construction Loan Agreemsent which is sepirately executed but is pinde a part of this wortgage and irrcerporated herein by
refererce.

S. Thot the Mortzazor will not further emumlber the promniscs above desuribal. without the prior consent of the Mortgazee, ard
should the Motteagor 30 coumber such premises. the Mortgagee may. at its option. dedlire the indebtedness hereby secured to be
immedistely due and parable and may irstitute any proceedings nevessary to collat said indebtedness.

9. That shoukl the Mortgazor alicrate the mortzazed premiscs by Contract of Sale. Borxd foc Title, or Deed of Convevance, and
the within mortzaze indebtedness is not paid in full, the Mortgagor or his Purchaser shall be reyuired to file with the Association an
application for 2n assumption of the mortzage indebledress, pay the reasonable cont as roguired by the Association for processing the
assumption furnish the Association with a copy of the Contract of Sale, Bord for Title. o Dvedd of Comveyarae, and have the interest
rite on the bxan balince esisting at the time of transfer modified by increasing t

he interest rate oa the said Joun balaince to the maxi-
mum rate per annum permittel to be (harged at that time by applicable South Carolina Liw, ur a kesser increase in interest rate as may

be Jetenmired Ly the Association. The Association will notify the Mortzazor or his purchaser of the new interest rate and monthly pay-
ments. arnd will mail him 2 rew passbook. Shonld the Mortwaygor, or his Purchasr, fail to comply with the provisions of the within
paragraph the Mortgagee. at its option. may declire the indebtedniss hercby sevired to be immedistedy due and pavable and may
institute any procecdings necessary to collect sail indebtedness.

10. That should the Mortzagor fail to make pryments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if thete should be any failnire to

phy with and abide by any by-laws or the chaster of
the Mortzivee, or any stipulations set ont in this mortrage. the Mortzazee. at its option. may write to the Mortzagor at his Ixst koown
address giving him thirty (30) days in which to redtify the said defanit and shoukl the Mortzasor fail to rectify said defanlt within the
sad thirty days. the Mortzavee, miv. 2t its option, increase the interest rate on the Joan halince for the remaining term of the Joun or
for 2 lesser term to the maxinitn rate per antum permitted to be charged at that time by appliable South Carclina law, or a Lesser
ircrease rate as may be determined by the Association. The menthly pazmernts will be adinsted accordingly.

E1. That shoul the Mortzagor fail to make paynwents of principal and interest s Jize on the prondssory note and shoul any monthly
installment become past due for a period in excess of 13 days, the Mortzaser nuy collect a “hte darze” not to exceed an amount
equal to five (57% ) per centum of any such past due installment in order to worer the eitra expense incident to the handling of such
delinquent paymerts.

12. That the Mortzagor herehy assizns to the Mortzagee, its suciessors and assivns. all the rents issues. am} profits 2ccrainz from
the mortzaged premises. retaining the right to collet the same so lonz as the bt hereby sexnred is not in asrears of payment. but
should any part of the principal indebtalness, or interest, taes, or fire instirance preminms, be past dize ard unpaid. the Morigagee
may without notice or further proceedings take over the mortzaged pramises, if they shall Te aaunpid Ty 2 tenant or tenants. and
collect said rents arad profits and apply the same to the inddtalness betely sevnirad. without Kability to account for anything more
than the reats and profits actually ¢nllected, less the cost of collection. and any tenant is anthodired. upon revprest by Mortagee, to
make all renta] payments diret to the Mortgazee. withont Hability to the Motz until notifial to the covtrary by the Mortaagee:
and shonl said premises at the time of such defaudt be occupied by the Mortwazor, the Mortaazee may apply to the Judze of the
County Court or to any Julge of the Court of Gommon Fleas who shall e resident or prosidingg in the (osnty aforesan] for the appoint-
ment of a receiver with anthority to take possession of waid premises arel (llect wach rents aned profits. apphing said rents. after pay-
ing lh:‘.dtvs! of collection, to the morteage debt without Tiability tr acionnt for aathing more thon the rents and profits actnlly
collect

13. That the Mortzacee. at its oplion, may revire the Mortzazor to pay to the Morteazee, on the first day of each month until the
note secured hereby is Fully paid, the followinz sims in addition to the payments of principal and interest pronided in

lesd in <anl note: a sum
el to the premiums that will peat become due arel payable on policies of nurterge gnaranty insrarce Gf applicable), fire and other
hazard insnrance covermyz the mortzazed pr ty. jdas taves, and 3sv~ne nts et Be on the nwatgigal premices (afl as estimated by
the Mortzizee ) bss afl sums alrerdy pasd therefor. dividad by the numler of menths to elipse before cre nuenth prios ta the date when
awh preminms. bives. aml assescments will be dne amd pavalle. snch suns to Fe hebl T Mortzise e to pas sl preminms, taves and
spevial assessments. Shoubl these payments eweed the amosmt of prymvnts smtmlly neels by the Mortzee for Loves. assessments. or
insnrance preminms, the excess may be aedited by the Mortzazee on subisevient ponments to be nuvle by the Mortaagor: if, however.
said sms whall be insufficient to make said payments whe n the same shafl Tecone due and pasable the Mortcazor shall pay to the
Mortzagee any amotnts nevessan to make up the deficiency. The Morlzazor fusther azrees that at the ond of ten sears from the date
Lereof. Mortzazer may. at its option. apply for remewal of morigaze wnaranty or similar invraree Cf applicable} coverinz the halince
then remaining due on the mortzaze debt, and the Morfuazor mav. at its option. pay the singh: preminm requirad for the repaining
vears of the term or the Mortzazee may pay sich preminm and add the <ime to the morteaze Bebt in whivh €xent the Moreazor shafl

repay to Mortziger simh preminm payment. with interest. 2t the rate spedifiel in i proniisury wotel in ol moathly installments
over the remaining payment penod.
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