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and Dolly F. Arrowoo
even date May 26, 1977 to be recorded herewith: -
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Forps EmPIA 42110802 25 REAL ESTATE MORTGAGE FOR SOUTH CAROLINA
(Rev. 10-19-763 .:1.C.

THIS MORTGAGE is made and eatered into by —Ricnard D, Arrowood and

Dolly F. Arrowood

residing in Greenville

County, South Carclina, whose post office address is

304 Willowtree Drive, Simpsonville, S. C. South Carotina 29681

herein called “Bommower,” and:

WHEREAS Borrower s indebitd to the United States of America, acting through the Farmers Home Admiristration, Unjted States
Department of Agriculture, berein cafled the “Government,” as evidenced by one or more promissory not(s) or assumption agreement(s),
herein called “pote,” which has been executad by Borrower, is payabk to the order of the Government, zuthorizes accekration of 1he
entire indebtedness at the opticn of the Government spon any default by Borrower, and is described a5 follows:

Arrual Rate Due Dcte of Final
Date of Instrumrent Principel Amount of Interest Instalbrient
5-26-19717 $20,200.00 8% 5-26-2010

And the note evidezces a lsaz to Buxrower, aed the Goaverczest, 3t asy tize, ray sssige the nate aad insure the paymeat thereof
parszaat to the Consolidated Farm 224 Reral Developement Act, o Title V of the Hoasing Act of 1933,

And it is the parpose and intect of this isstro=ent that, amcag other things, at all tices wkea the nole is keld by the Governzeal, er in
the event tke Gavernzeat shoald assign this iastromeat without inszrance of Gre note, Bis instrozent skall secsre raymeat of the mote, bat
wken the pote is held by z2 insuared Rolder, this instruzent shall not secure payzment of tke note of attach to e debt evidenced thereby,
bat as to tre note asd sach debt skall constitnte an indecnity mortgage to secure the Govexmzentl against loss eder ils inszrgoce coatract
by reason of aay default by Borroaer:

NO¥, THEREFORE, in coasiferation of the loan{s) and (2} at all tizes wiea the eo% is kel by tie Garemment, or i3 tke evest ke
Gavernzeat shonld assign this imstr=ment withoal inszrance of the pay—eat of the mote, to secure prompl payment of the asle and any
recexals and extessicas therzof and a=y agreezeals contaized tkerein, incinding eny provision for the payzeat of za insurazce orother
charge, (b) at all tizes when the nate is held by aa insured holder, to secure perfumance of Borrower’s agreezent herein to indexnify and
save harnless the Gaverzzent agzinst lcss oader its inszrence contract by reason of aay defaalt by Borrower, and (c) iz any evest asd
st all tizes to secare the prompt payzent of 21l advaaces acd expeaditares made by the Governmaat, with interest, as hereinafter descrited,
aad the gerforrance of every covemaatl azd agreemenl of Borrower cogtaned herein o in any supplecentary agreement, Bonowmer does
Rereby grant, bargain, sell, release, 234 assign unto the Governzent, with gezeral warmsty, the following properly sitcated in the State of
Socth Catolina, County(ies) of _______ Greenville

ALL that lot of land with the buildings and improvements thereon situate
on the east side of Willowtree Drive in the Town of Simpsonville, Austin
Township, Greenville County, South Carolina, being shown and designated
as Lot 382 of Section 4 of Westwood Subdivision, recorded in the

RMC Office for Greenville County, South Carolina in Plat Book

4-R, at Page 30 and having, according, to said plat, the following
metes and bounds, to-wit:

BEGINNING at an iron pin on the east side of Willowtree Drive at the
joint corner of Lots 359 and 382 and runs thence along the line
of Lots 359 and 360 N. 87-33 E. 140 feet to an iron pin; thence
along the line of Lot 380 N, 2-27 W, 86 feet to an iron pin; thence
along the line of Lot 381 S, 87-33 W. 140 feet to an iron pin on the

East side of Willowtree Drive; thence along Willowtree Drive S.
2-27 E., 86 feet to the beginning corner.

This being the same property conveyed to the Richard B. Arrewood

by Deed of Ronald Steve and Bonnie M. Fischer of

FrHA 427-1 5C (Rev. 10-19-76)
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