TOGETHEK with oll ard singelar the rights, members, heraditinents, amd appurteninoes to the sane belons
incidert oo appettaingng, inchabing oll built-in stoves ard refrizeraton, heating air et litwoning, phas

I Of kL 2nV Wad
RS Il and electiieal tintures wall
to wall carpetingg, fonces atad 2ates, amd any other equipient or iddines sow or he peatter attached contioctal o bittal oy suener,
t it Leing the intention of the parties bercto that all sich fintures and equipment. otlar than horscboll funntere, Le cotiss Laad 2 part of Y
! the realty.
l TO HAVE AND TO HOLD all and singular the said premises cato the Mortyagee. its sucovssors andd assigns forever.
: The Morteazor represents and warrants that said Mortaazor is seizad of the above dasuntal premise in b stinple absolate; that ]
: the alove dJdosonbaad premises are free and Jdear of oYl Lens or other encunbrainees: that the Mottaszor Lin il empoacred to cun-
: A3 33

or ermumdar the same; and that the Mortzazor will forever defend the sabd premises tnto the Momtgamee, its siciessors and assigns,
from asd azainst the Mortgazor and every person whomsoerer Liwfully (leining or to Jaim the same or any part thereol

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortzagor will promptly pay the principal and interot on the indebtadness evidencal by said promissory note at the
tinws ard in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which puy be advarcad bereafter, st the option of the
Mortgazee, for the pyyment of Lases, or pblic assessments, hazard insurarce promiums, repairs or other siuch purpuses punsiant to the
provisions of this mortgage. and alo for any loans or advances that may hereafter be made by the Mortiazer to the Mortazor under
the autherity of Sec. 45-35, 1962 Code of Liws of South Carolina, as ametaled, or similar statites; amal all sums s advanaal shall bear
interest at the same rate or rates as that provided in said pote unless otherwise agreed upon Ly the parties 2l shall be payable at the
demarnd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep ihe improvements on the mortgaged premises, whether now exbting of hereafter to b enatald, insural
against Joss by fire. windstorm and other hazards in a s not less than the balime dve hercunder at any tinwe awed i oa company o
companies acceptable to the Mortgagee, and Mortgagar does bereby assign the policy of polivies of insuraze to the Mortagee ard
agrevs that all such policies shall be hekl by the Mortgazee should it so roguire and sholl indlude loss payable dlimes in favor of the
Mortzagee: and in the event of lss, Mortgagor will give imrealdiate notice thervof to the Mortzavee

by rezistered mall al should the
Mortzagor at any tiune fail to keop said premses insured or fail to pay the premiums for such insurance, then the Mortgader nay cause
sixh improvements to be insured in the rame of the Mortgagor and reim

Burse itself for the ot of sch frsvrarav, with interot 23
bereimabove provided.
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1. That the Mortzazor will keep all improvements upon the morteazald premises in good repair, and shouh! Moertzazor fail to do
¥ ll_x- Mot zazee may. at its option, euter upon sl premises and mele whatever repairs are pevosany aisl charge the expenses for sikh
repains to the mortzige debt and collect the same under this mortgace. with interest as hereinatove provided.
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5. That the Mortzager wmay at any time reguire the issusrge ard paintenince of insurance upon the Lic of a:
urrler the Enlebtedross sevured bereby in 2 sum suffiient to pay the mortgage debt. with the Motuzagee a5

o peorson oblizated

‘]’)‘t:l—)miums are not othernise paid, the Mortzagee may pay said premiuns and any amount so paid shall bevon
: 3N

4

bereficiary, and if the i
e a part of the mortgige
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6. That Mortzizor xaoiees to pay all taves and other public assessments kaiad awainst the nortgaged premises on or before the
dize dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee irimasdiately vpon payment, and should the Mod- %
zizor Fail to pay such taves and assessoents when the same shall fi8] due, the Mortrager may, at its eption. pay the same and charge

the amonnts so pail to the mortzize debt and coliect the same under this motzase. with interest as above provided.

7. That if this mnortzage secures 2 “womstruction loan™, the Mortaeror dzrevs that the priscipal amonnt of the indebtedness bereby
sevurad shall Le dishural to the Mortzizor in periodic paviments, a5 comstrntion progresses, in acordance with the torms amd condi-
Li-,f—ns of a Construction Loan Azreement which is separately executed but is niide 2 part of this mortzage and incorporatad herein by
reference.
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5. That the Morteazor will rot further crcunter the premises alwre desariball without the prior cousent of the Moitgagee, and
should the Mostwtmsr so encumber sih premises, the Morteazee may. at its option. Jdecbire the indebtedress bereby secured to
immedistely due ard payable ard may irstitute any proveedings nevessary to collect said indebtedress.

9. That shonkd the Mortzazor alicrate the mortzaged premises by Cortract of Sale, Berdd for Title, or Déwd of Conveyame, and
the within martzaze indebtadress is oot paid in full, the Mortazor or his Purchoser shall be required to file with the Association an
spplication for an assumption of the mortzaze indebtalress, pay the reasomable ost as required by the Association for processing the
xsumption. furnish the Associztion with a copy of the Contract of Sule. Bond for Title. or Devd of Conveyance, and have the interest
rate on the loan halince existing at the time of transfer modified by it reasing the intercst rate on the sarl boun

balance to the maxi-
mram rate per anmmn permitted to Le charged at that time by applicabke South Carolina Law, or a kaser increase in interest rate as may

be determined by the Association. The Association will notify the Mortrazor or his prischuer of the new interest nate and monthly pay-
ments. ared will marl kim 2 rew passbock. Shoald the Mostzagor, or bis Punhasr, fail to comply with the provisions of the within
prrazraph. the Mortgagee. at its option. may dedlire the indebtedness henddy seunriad to be Bnmediztedy due and payable and may
institute any proceedings nevessary to collect said indehtedress.
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fssory mote and the same shall be e EE
unpaid for a period of thirty (30) days. or if there should be any failire to comply with ard abide by any by-laws or the charter of
the Mortzazee, or any stipulations set out in this mortgave. the Mortiaser at its option. nay write to the Mortzazor at his Last kncan .
address giving him thirty {30) days in which to redtify the said default ard shonkd the Mortzacor fail to rectify said default within the 1
said thirty davs. the Mortzrzee, nay . at its option, ircrease the interest rate on the boan huluice for the renniniog term of the loan or
for a Jesser term to the mavdmum rate per ann

um pernitted to be charzed 2t that tinee by applialle Sonth Carelina law, or a lesser
ircrease rate as may be determired by the Association. The monthly pastients will be adistel accendingly,

10. That shoulbl the Mortzagor fall to make pavments of principal ardd interest as die on the promi

- b ot AL ! R

F1. That shoudd the Mortgazor fail to mabe pusuxnts of prineipal amd intorest as dize on the prombsony note amd should any monthly
installmert become past due for a period in excess of 15 days, the Mortzrzee nnay collat a “hite charge” not to exceed an amount

el to five (57%) per centum of any sich past due installment in onler to (orer the extra expense invident to the handling of soch
b F t payments.

12. That the Mortzagor hereby assizns to the Mortzagee. its sucoessors ancd assizos. all the rents. issnes. ared profits 2coming from
the mortzaged premises. retaining the right to collat the same 0 Tonz as the debt herehy seunred is ot in arrears of payment. but
shoul any part of the principal inelebtedness, of intezet, taves. or fire insnramee preminms, be past die and unpaid. the Mortgagee
may without notice or further proceedings take over the mortzaged premiv—s, if they shall 1o ovnpied Ly a temant or tenmants. and :
collect said rents and profits and apply the same to the indel2alness herely sevnnal. without lubility to acwvant for anything more
than the rents and profits actally collented. less the cost of collection. and any tenant i authorized upon reqest by Mortzagee. to
male all rental payments direct to the Mortzazee. without lobility to the Morteazor it notified to the contrary by the Mortzagee:
and should said premises at the time of such defanlt be ovwnpiad by the Mortauzor, the Mortzazne may apply to the Judee of the
4 County Court oc to any Jndze of the Court of Common Pleas who shall be resilent or presiding in the connty aforesas! for the appoint- .‘
ment of 2 receiver with antherity to Lake possession of sasd premises aral collect wach rents aned profits. appliing said reats, after pay-
ng lhr.'edcosl of collection, to the wortzage debt without labikty t aount for amything wore than the reats ard profits actually
collect
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13. That the Mortzagee, at its option, may renire the Mortzazor to pay to the Mortzazee, on the first day of each month until the ;
note secura] hereby is fully paid, the following srms in addition to the pryrients of prindipal ane] interest provided in said npote: a snm
equal to the preminms that will et become dre ard paralle on pedi s of poetease ouranty insnrance (i applicable ), fire and other
hazard insrrarce covering the mortzazed property. flius tavs arsl aswessrerts ot e on the mortzized promies (ll as extimated by
the Moctzicee ) Fss Al sis abready pail therefor. dividad by the nomber of months to elipee Fefore one nonth prioe to the date when
sinch preminms. Lives and assessments will he die and pavable, such senms 0 Ber ke B by Motz to pay wid preminms. taves and
special assessments. Shonbd these pusments exceed the amount of paaments actmally mwde by the Mortzazee for faves, assossments. or
insrance preminms, the excess may be credited by the Mortzazee on subsegrent pazments to he made by the Mortager: if, however. i
sai] sumis shall be insufficient to make sax] paments when the same sholl becisne due and paable. the Mortzigor shall pay to the :
Mortzagee any anoants necessay to make up the deficiency. The Morterzor further aztees that at the ersl of ten years from the date 2
hereof, Mortgrzee may. at its option. apply for remewal of mortzaze wananty or similar insnrs ee Gf applicali) covering the balince o™
l_ then remuining Jdite on the motteaze debt. ard the Marteager mav. at its option, pey the dncle promiom rogritad for the remaining l
vears of the term or the Mortzzee may pay stxch premium and add the <ame to the mothzaze B3 inwhich event the Morteagor shall

repay to Mortgizee snch preminm pasment. with interest, at the rate specified in il proniseory retes o egual monthly installments
over the remining payment penod.
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