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i TOGETHER with all and singelar the rights, wembers, heraditarnents, azal appurtenanoes to the sone belunging or in any way
i incilent of appertaining, including afl buldt-in stoves and refrizerators. heating sit corelitionin g, phiubing and clectrical fivtures, wall
: to wall carpeting, fonoes and gates, and any other wpuipiient of fiatires Low v hereaiter attaichal contad o fted dn any nantier, .
i it being the intention of the partics hereto that a1l such fintnres and equiptient, other than household furniture, Lo cotsidhrad o part ot E
l the realty.
i

7O HAVE AND TO HOLD 3l and singular the said premises unto the Mortzagee. its secvessors and assizns forever. _l

The Mottgagor represents aml warrasts that said Mortager is seized of the abore desonibed premises in foe siuple absolute; that
the above described premises are free ard clear of all Lens or other encenbrances; that the Mortzagor is hiw fully empuwered to con-
1¢) or ercumber the same; and that the Mortzagoer will forever deferd the said prenises unto the Mortgager, its suceessons and assigns,
from ard against the Mortgagor and every person whomsoever Liwfully climing or to laim the seme or any part thereol

THE MORTCGAGOR COVENANTS AND ACREES AS FOLLOWS:

I. That the Mortzagor will promptly pay the principa) and interot on the irdebtedness evidencal by said promissory note at the
times and in the manner therein provided.

2. That this moctgage wili secure the Mortgagee for any additional sums whivh nuy be advaral Lereafter, st the option of the
Mortgazee, for the payment of taes, or public assessments, hazard insuraroe premiting, repairs o other such purposes punant to tle-
provisions of this mortgage, ax] ako for any loans or advances that muay hereafter be made by the Murtzazee to the Mortagur un-ler
the authority of Sec. 43-55, 1962 Code of Laws of South Carelira, as amended, or simlar statutes, and all sums so advanced shall Lear
iterest at the same rate o rates as that provided in s0id note unless othernise agrevd upon by the parties amd shull be payable at the
demand of the Mortgazee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenwents on the mortgaged premises, whether now eanting or Lervafter to be erectal, insured
azainst boss Ly Fire. windstorm and other hazards in 2 sum not less then the balince due hereurnder at any thne al in 2 cunpany of
corupanies acteptable to the Mortgagee, and Mortgagor dees Lereby assiga the policy or policies of insurarce to the Maotzagee ard
agrees that all such policies shall be held by the Mortgaiee should it so roguire and shall inddude kns parable dhises in fuor of the
Mortzagee; amd in the event of loss, Mortgazor will ghe immediste notive thereof to the Mortgagee by registeral nuail. arsd should the
Mortgazor at any time fail to keep said premises insured or fad to pay the promiuas for suh instirarae, then the Mortgizes may Quse
sian improvements to Le insured in the name of the Mortgagor and reimbirse itself for the cost of such insuraav, with interest as
Lereinabove provided.

!

4. That the Mortzazor will keep all iinprovements upen the mortzagal premises in good repair, arad shonbkl Mostzazor fad to do
v, the Morigagee may, at its eption, enter upon said premises and make whaterer repains are nevessary aned (harge the expenses for such
repairs to the mortgage debt amd collect the same urdder this mortgage. with interest as bereinaborve providal.
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5. That the Mortuagee my 2t any time require the issuance and mainterirae of insurarce upon the life of any porson obli_g.\ted
crder the iradcbtedrxoss sextred bereby in a sum sufficient to pay the wmortzage debt. with the Mortzicce as bereficiary, and if the
premiums are ot otherwise paid, the Mortgagee may pay said premiums and auy amourt so pard shall bevonie a part of the wortgage

6. That Mortzazor azrces to pay all taxes and other public assesuments Lvied azainst the morteaged premises on of before the
due thites thereof amd to exhibit the reveipts therefor at the offices of the Moertvigee frnedintely upon paynwnt, amd shoukl the Moat-
zazor fard to pay wxch tavs and assessmerts when the same shall fall die, the Mogtzacee nuy, at its option. pay the same aral charge
the amoints so paid to the mottzige debt and collat the same under this mortzive. with interat as above provided.

7. That if this mortzaze secures a ~constrictivn boan™, the Mortzazor agrens that thxe principal amonnt of the indeltedrness hr::e'b:\‘
secred shall Le distirsed to the Mortzagor in periodic payments, 25 unetrition progicss, in svordance with the terms and C-Ondl-
thons of 2 Constrction Loan Agreement which is separately executed bt is trade a part of this mortzage and incorporated herein by
referenace.

£ That the Morte:oor will rot furtber ezoumber the premises alove Jewnbed, without the prior consert of the Merteagee, ard
Jhoubd the Mortzazor »o exumber sbh premises, the Mortzazee may. at its cption Jelire the indebtedness hereby secured to be
immediately due and payable and may institete any proceedings necessary to collect said irdebtedress.

9. Thet shoul] the Moctzaizor aberate the mertzaged premises by Coctract of Sale. Borel for Title, or Deed of Conveyamve, ard
the within meortzage indebtadress is rot paid in full, the Mortzacor or his Purcbeaser shall Le reguired to fde with the Associatien an
apphration for an assumption of the mortgage irdeltedness, pay the reaomible cost as resquired] by the Associstion for processing the
wsvunptivn furnih the Assoviation with 2 copy of the Contract of Sale, Bordd fur Title, of Dhved of Comevarnce, and have the interest
rate on the loun halince eisting at the tone of transfer modified by farcasing the interest rate on the said loan balince to the maxi-
min rate per annum permittald to be charced at that time by applicable Sonth Carcling hw, or 3 lesser increase in interest rate as may
Le determined by the Assoviation. The Assouiation will rotify the Moctrazor or his parchiser of the now interest rate andd mornthly pay-
ments. and wall mail him 2 rea passtook. Stonkl the Mortgagaet, or bis Purdhier, ful to comply with the provisions of the within
parazraph. the Mortzagee. at its option. saay declire the irdebtedness herehy sunred to be inrmediately due arnd pavable ard may
institute any proceedings reessary to collect said indebtedress.

10, That should the Mortrazor fad to make prvments of principal arad interest as dhie o0 the promissory note and the same shall be
unpaid for a period of thity (30) duys. er if e shoubd be any falire to cormply with ared abide by any bylaws or the charter of
the Mortzavee, or any stipilations set ont in this morlz e, the Mot azoe atts cpticn nuy write to the Mosteazor at his last known
»1ress giving him thirty 1307 days in which to rectfy the saidd defa:lt el ikl the Mortzaver fail o rextify said defanit within the
sadd thirty days. the Mortaazee, noay at its option. inarese the intefest rite oo the Laan bule ce for the remaining tesm of the loan or
for 2 lesses term 1o the mavimnm tate par arrnum pormittad to be chirsed ot that e Lo appleatle South Carolina Liw, or 2 lesser
3 ircrease rate as may be determined by the Association. The monthly parnwents w M be plpatal aconizmsh
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11. That houkd the Mortzzoos f3] to mtke pasnas 0.6 of principal arel interet o dieen the prosnivedy rote and shook] any monthly g |
irstalrnent bevome past due foc 3 period in evess of 13 days, the Mortzizese noo oidlat & “hite chiarge” oot to eweed 2n amount i
el to five (37¢ )} per centum of any exch post due intalkuent in crter to coner the oitra expetae inenlent 1o the hardling of such
delinquent payments.

"

12. That the Moctzazr herehy assicns to the Mortzigee. its sucaoravrs anl asiitns Al the rents issues amd profits accruing from
the mortzazed premises. retaitinZ the richt to collat the sanwe so Lore as the debt barela sevvrd is rest in arrears of pavment. but
should any part of the priccipal inledtadiass or inleesl. taves, or fre ianrarae premitms. Te past due and urpaid. the Mortzarce
may without potice or further procerdings tibe over the tmorteigerd premnies, 1f they shafl Fe ccinipieal by a tenant or tenants. and
collect said rents and profits amd apply the wmie ta the iadeltedniss berdn wrnread without Iabhlity to xcunt for anything nore
than the rerts and profits actmlly colleated. bss the cont of cofbtion arb iy terant iy anthorized upon regprest by Mortzagee, to
male 21l rental paymerts direct to the Mortzizer withoot labihty to the Mortrecor untid raetified to the contrazny Ly the Motteazee:
aned shouhd sakl premises at the time of such defandt e oo cpied by e Mutzizor, the Momtases sy spph to the Judee of the
County Comurt of 0 any Juloe of the Court of Crenmon Fhas who sh ol L pecatent o presslms in the connty aforesaid for the appoint-
ment of a reveiver with auttority to take possessinng of said premises wrad cofli t wr b rerts and profits, appling said rents, after pay-

ing th:dtost of collew tica, to the mortzaze debt withont labulits ) scvonnt S anything wwre than the rents ared profits actmally
collected.
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13, That the Moctzacee. at its option, nuy repuire the Mortzazor to pay to the Mottizee, on the fint day of each month untd the
rete sevured berreby gs £20v pual, the Elrainz sums in allition to the pvrents of prin ipal anal interest pronidad in il wte: a sum
ezl to the peeminms that will rest beveme due sl poal e oo Py fraatzeoe mrerenty i iree Of appli ble il fire and other
hazsed inerince coverize the mertgazed peogerty plis taves ined Geesero it nont e en the naty serd pereniiaes ol s estimated by
the Mortrrsee ! Tess all sovs alreeds piid therefor doaded Be e pentar of cemthe 1 Trw Yefore re ranth prior ta the dite aten
sk preminme taves amd avessments will be due ared pavabbe o h v
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sk to Fe hebd Ba Mortrooee to iy sl presalimse taves and

i spevial aseesanerts. Shachl these puvments evceed the amannt of pune nts wtnally made T the Mortrazee for taves assessments or
: irnorrane preminms, the exivss may be craltal by the Marteigee 6 aitrsgent punents to Fe mivde by the Mortzagor: if. heraever, :
: widd sums shall Fe insafficicrt to make said pavments when the same Hhall Tevvre die ard poatle. the Motzazor shall pay to the is
! \ortziges 1y amosnts revesan to make up the deficiency. The Mortzazer frrthe r aoreos that at the end of ten sears from the date g, B |
: Lereof, Mortzicee may. at s opticn apply for reacwal of mertgaze oaaraty or il dranrarce 04f applic ableY (onering the halarce Qg
i then remaining e cn the nworzage debt and the Mortoagor mav. at @t option. fay the sinele preminn neguirad for the remaining ;g
vears of the term or the Mortzacee rmay pay sach prenuinm and add the weme to the mortzace debt in which event the Mortzazor shall i
: repay to Mortzigee sk preminm pasment. with interost. at the nite cpevifdd i skl prosdee s retel i egual monthly installments { o £
J 5' over the remiining payment penod. o~ B
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