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STATE OF SOUTH CAROLINAY-{ +'= 5. 1/ 9L L GMORTGAGE OF REAL ESTATE 2y 1‘3‘ 8 ;‘.,:.'.};.-' D
NTY OF Greenville SR - ralad
COUNTY OF - & TO ALL WHOM THESE PRESENTS MAY CONCERN:

_ THIS MORTGAGE SECURES FUTURE ADVANCES - MAXIMUM OUTSTANDING $100,000.
WHEREAS, Louis F. Passamano

(hercinafter referred to as Mostzagon) is well and truly indebted unto MCC Pinancial Services, Inc,,123 W. Antrim Dr., o
Greenville, S. C.

. its successors and awigns forever thereinafter seferred 1o as Mortgagee) as evidenced by the
Mortzagor's promisory note of even date herewith, the terms of which are incorporated herein by reference, in the sum of Eleven Thousand

Seven Hundred Thirty-Four Dollars & §0/100 Pollars ¢ $ __11734.80 ) duc and payable

monthly instalimentsof § 195,58 . the fust installment becoming due and payable on the 25th dayof June . 19 77

and a like installment bevoming doe and payable on the same day of each sucoessive month thereafter until the entire indebledness has been paid, with interest
thereon from matunty at the nte of <even per centum per annum, to be paid on demand.

WHEREAS, the Mortgagor may hereafter bevome indebied to the said Mortzazee for such further sums as may be advanced to of for the Mortzagor™s account
fox taxes, insurance premuums, public assesuments, repairs, of for any other purposes:

~  NOW, KNOW ALL MEN, That the »ortgzzor, in consderation of the aforesaid debt, and in order to secure the payreat thereof, and of any other and further
sams and otker obligations for which the Mortgagor may be indebred to the Mortzazee at any time for advances made to or for his account by the Mortgagee, the

Uaxvimum Outstanding at any given fime not to excend wdd amount stated above, and also in conaderation of the further sum of Three Dollars (53.00) to the
~ Mortgagor in hand well and truly padd by the Morizagee at and before the seating and delivery of these presents, the receipt whereof is hereby acknowledzed, has
 granted, bargained, sold and released, and by these presents does grant, barzain, sell and release unto the Mortgagee, its successors and 2scgns:

ALL that certain piece, parcel of lot of bod, with 21l improvements thereon. of hereafter constructed thereon, siteate, hying and teing in the Sute of Souts

" Carolima, County of Greenville . towit:

All that piece, parcel or lot of land situate, lying and being in the State of South Carolina,
County of Greenville, in the City of Mauldin, being known and designated as Lot 121 on plat

of Forrester Woods, Section 1I, recorded in the R.M.C. Office for Greenville County, S. C.,
in Plat Book 4-)X, at Page 64.

This is the same property conveyed from FPcothills Delta P., Inc., by deed recorded May 19,
1975, in vol. 1018, page 512.

Togethes with afl and sngular rights, members, hereditaments. and appurtenances to the same bedonging in any way incideat or appertsining, and of all the
rents, isoes, and profits which may arise of be had therefrom, and inchding all heatiog. plumbing. and bghting fintures now of hereafter attached, connected, or

fitted thereto in any manner; it being the inteation of the partics hereto that all such fi.tures and equipment, other tuan the wsual household fumiture, be
considered a part of the real estate.

TOHAVE AND TO HOLD, all and singubar the s2id premies unto the Motrtgagee, its heirs. successors and assigns, focever.

The Mortgagor covemnts that it s kwfully wized of the premiscs hereinmabove descnbed in fee simaple absolute, that it has good rght and is hiwfully anthosized
to sefl, convey or encumber the ame, 3nd that the premises are free and dear of all ers 1nd encumbrances evcept as hersin specifially stated otherwise as follows:

This is a second mortgage, second to th

-—

e first held by FPirst Federal Savings & Loan Association.

The Montgapor further covenants to warraat and forever defend all and singulyr the sad premines unto the Mortgazee forever, from and against the Mortgazor
and all persons whomsoover i fully climing U same of any part thereof.

The Mortgagos further covenaants and amees as follows:

(1) That this mactgge shall sevure the Morigagee for such furthes sams as may be advanced hereafter, at the option of the Morigagee, for the payment of
tates, insgrance premims, pablic assessments, repairs of other purposes pursuant to the coverants berein. This mortgage shall abo securc the Mortgagee for any
forthey kxans, advances., m&m‘n of aredits tut may be made hereafter (o the Mortgzgos by the Mottgagee 5o bong as the tofal indebtedness thus wcared does not
exceed the ofiginal amoust shown on the face hereof. All sums so advanced shall beas Interest at the ame fate as the martgage debt and shall be payablke on demand
of the Mosigagee uniess oiberwine peovided in wnting.

(2) That it i kecp the improvements pow eisting of hereafter erected on Uk mortzaged property insured a3 may be required from time to time by the
Mortgagee against boss by fire and any other hazards specified by Mortgagee, 1o an amoant col kss than the morigage debi_or ia such amoosnts as may be required
by the Mortzagee. and in companies acceptatle to it. 23 that a8 sach pobicies and reoewa

ks thereof shall be Iekd by the Mortzmapee, and hove attached thereto boss
prk darses in favor of, and in form aeepbable to the Mottzzee, and that it w1l pay afl premmums therefor whea due, and that it docs kerety
otraee

assho to the
fagee the provends of any poliy ineuring the mortzged pranies 1nd does bereby suthonze each isurnoe company concerned to make payment for a boss
dircctly to the Mogizagee, to the extent of the babince owing on the Mortzagee debi, whether due os not.

(3) That it will keep all improverints row existing o Icreafter erectad in good sepair. and. in the cse of a constructivn kan, that it will continue
construction until compktion without micrruption, and should it fail to do so, the Mortgagee may. at its option. entes opon said premises. make whatever repairs
are ncctsug&im‘hﬂing the completion of any construction work unkrway, and charge the expernses for such repairs o the compktion of such construction to the
mortgagee -

($) That it will pay, when Jdue, all tanes, publx assessments, and other governmental of muniapal charges, fires or other mpositions azaimt the motrtgaged
premises. That it will conply with all pvernmental and mumcipal Liws 20 regutations affecting the mostizaged premies.

(5) That it hereby assigns all reats, issocs and profits of the mon@ged premises from and after any default hercunder, and azrecs that, shoald kgal provecdings
be imstituted parszant to this instrument. any fudze having jurisdiction may, at Chambers of otherwise, appoint a receiver of the morigaged premises. with fall
agthortity o Like possession of the mortgred premises and collect the rents. buics and profits, incisding a reasonable rental to be fined by the Court in the event
said premies are ovoupied by the mortggor and after dedincting alf chasges and expenses attending such proverdng and the crecution of its trust as revenver. shafl
apply the residue of the reats, the issaes and profits toaard the pay ment of the debt sevured hereby.
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