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2. That, together with, and in addiution to, the monthly pavrents of principal und interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first doy of each month until the said note
is fully paid, the following sums:

(17 An amount sufficrent 1o prossde the Ralder Rerecf anth furls o pay the nenl maoriyege 19501300 premiim of this instru-
ment and the note scwuraed horeby are insered, or a ¢ athis

v vharpe an tiew of 8 oy
Eeld by the Secrctary of Housing and Urban Developzéent

tyage 1nsurence geexzun) if theyare
1, as foll
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(I If and so liag as <atd nste of eren date and thes sastruzent are nsared or sre remnsured undor the provisions of the
Natienal Housine Acr, #a a=. zat sufficient 1o aveemulate in the rands of the holder ce (1} month prior to its due
date the annual —oripapte 1nsar
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tn order 12 provide such holder wath funds to pay such premuum to the
Secretary of Housinge and Urkan Develo prient purscant s

the Natronal Housing Act, 45 a~ended, andapplicadble
Rogelattons thegonmder, or

A U ard s Tong s maviorale ! ovien st this nstram—ert ase held by the Secretary of Housiag ant Urban De-
velsp=ent, o monthis TaTyre atT ilw : Tooftedye In

eoptetous

vavifth (1 12y of

] tand me Tatem oo due oo the it
na account J=lins

thr A sum oegual 1o the grou Caf eyl et Jicel plus the premos

. —5 that atll nent tecome due and payadble n polictes
of fire 2ad other bazard nsufance Corering the oortcaged propertn
property {all as estirated by the Mountpeygee? luss a!

tef re croe o1y —onth poror 1o the

nius taves and zssessments next due on the ~mongaged
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such sams 1o be Reld ty Morpasee 10 Tust o pad

fefAll pavmenis men

e iinge st e under the note
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secured Rereby shall ke oa 3 e gether and the doarecats cr eack month o oa
siegle paymen tpegue 1 The {filew
. (1} premiam nder the vontract of insarance aith the Sec
_< charge (1n Treu of —ortgage masurance preTiuay, as the case =
{ll; taxes, special assesscents, fire and cther razard tasarance pre=ims;
\\ {ltl} interest on the nile secured hercky; and
"\Q {(IV) amortizaticn of the peinaipal of said note.

Any deficiency in the a7orunt of any such agartiate

H

cathly payrment, shatl, unless made good by the Mirtgagar prios to

the due date of the nzat s-.:‘tr. ~"f,.'.£t‘:!, Y > )‘.'_:e an event of defaalt under this mortgage. The Morigagee may collect a
*‘1ave charge’ nit 1o exceea.gﬁ Tenis ;‘ Ze cach dollar (811 of each paj—ent more thaa fifieen (15) days »n arrears to

coser the extra expense wnvolved 1n Fandling delinguént payments.
3. I the total of the payments made by the Mortzagor under (b of paragraph 2 preceding shall exceed the amount of pay-
menss actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess. at the
option of the Mostgagee, shall be credited on subsequeat payments to be made by the Mortgagor, or tefunded to the Moregagor.
if, however, the monthly payments made by the Mostgagor under (b; of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become due and payable, then the Mortgagor shall

pay to the Mortgagee any a—ount necessary to cake up the deficiency. on of tefcre the date when payment of such

taxes, assessments, or insurance premucs shall be due.

s

If at any time the Meortgagor shallterder to the Mortgagee.
in accordance with the grosisioas of the note secured hereby. full pay—ent of the entire indebtedress represented
thereby, the Mortgagee shall, in cempating the amount of such indebtedness, credit to the account of the Mortgagor
all payrents made under the provisions of fujof paragreph 2 hereof which the Mortgagee has not become chligated
to pay to the Secretary of Housing 2nd Urban Development. and zny balance rexaining in the fends accamulated
undet the provisions of 14} of paerzgraph 2 hetecf. If there shall be a default under aay of the provisioas of this
mortgage resulting in a public sale of the pre-ises covered heteby, orf if the property is otkerwise acquired after
default, the Mortgagee shall apply. at the tize of the cormzencexent of such proceedings, or at the tize the property
is othersise acquired, the balance then remaining in the funds accuzulated under (L) of paragraph 2 preceding. as
a credit ¢:gainst the a—ount of principel then recatning unpald under the note secured bereby, a=d shall properly
adjust any payments which shall have been made under - i+ of paragraph 2

1. That he will pay all taxes. assessments, water rates. and cther goveinTental or runicipel charges, fines,
or 1mpositions, for which provision has rot been made hereinbefore. and in default thereol the Mortgagee zay pay
the sa=e. and that ke will pre=ptly deliver the official receipts therefor to the Mortgagee. [f the Montgagor fails
to make any payments provided for in this sechion er anv other pavments for taxes, assessments, of the like, the
Mortgagee may pay the same, and allsums so paidshall teor interest at the rate set forthinthe note secuced hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises in as giod order and cendition as they are now and will not comsait or per-
mit any waste thereof, reasonable wear and tear excepted

6. That he %ill keep the improvezents now existing ot hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casvalties and contin-
gencies in such amounats and for such periods as —ay be regquired by the Mortgagee end will pay procptly, when
due, any premiuTs on such 11surance provision for payTent of which has not been made hercinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form scceplable to the Moct-
gagee. In event of loss Morntgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurazce company concerned is hereby authorized and directed
to make payrment for such loss directly to the Mostgagee 1nstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, of any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration of repair of the property damaged. In eveat of fureclosure of

this mortgage or other transfer of title to the Moitgaged property in extinguishment of the indebtedness secured
kereby. all night, title @ad interest of the Morgager in zad 2 asy irsirance pelicies then in force shall pass to
the purchaser or grantee.

rofits of the mortgaged premises from and after any de-
clrscant 1o this instru—ent. then the Mortgagee shall
.= w7y, af~er deducting allcharges and
eiver. shall apply the res:due of the

kave the right 1o hate &

rents. issuves, and profits. toward the payment of the dett se

8. That if the premises, or aay part thereof, be condemned under any power of eminent dozain, of acquired for

a public use, the danages, proceeds, and the consideration for such szquisition, to the extent of the full azount of
indebtedness upon this =

ortzage, and the note secured hereby reaining uapaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid ferthwith to the Mortgagee to te zpplied by 1t oa account of the indebtedaess se-
cured hereby, wmhether due or not.
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