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TOGETHER with alt and singular the rights, members. heraditumnents, amd appusteineas to the savie belunging or i any way

in(ident of appertaining, including all built-in stoves and refrigerators. heating air comditioninmg, phudiing srad octiioal fistures, wall .
to wall varpeting, feroos snd gate. and any other equipment o fivturs wow or hereafter attached conrectad or Bttal in any wanner, v
i; Li-in% the intention of the parties hereto that all such fistures and aquipaicnt, other than honsehold Brritire, be comsiderad o part of

the realty,

|— TO HAVE AND TO HOLD al and singular the said premises unto the Mortyavee, its snoessors arad assizos forever. l

The Mortgagor represents and warrants that said Mortzazor is scized of the above described preteises in foe simple absolute; that
the above described premises are free ard ear of all liens or other crcimbrances; that the Mortgazor is bafully emposeral to con-
vey of envumber the sume; and that the Mortgagor will forever deferd the <uid premises unto the Mordgirer, its sucoessors arsd assivus,
from acd against the Mortgagor aml every person whomsoever Liwfuolly claiaing or to Juim the saine ur any part thereof.
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THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgazor will promptly pay the principal and interest on the indebtednes eviderxed by said promissosy note 2t the
ties an in the manner therein provided.

2. That this mortgage will secure the Mortgagee for aay additional sums which muy be advarced hereafter, at the option of the
Mortgagee, for the payment of Lies, or public assessments, hazard irsurance premiums, repairs or other such purposes punsuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortzagor under
the authority of Sec. 43-35, 1962 Code of laws of South Carofina, as amended, or similar statutes: ard ail siwns 3o advanced shall bear
interest at the same rate of rates as that prosided in sadd note unless otherwise agrevd upun by the parties ard shall be pavable at the
déemand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the inprovements on the mortgaged premises, whether now existing or hereafter to be ercited, insured
against Joss by fire, windstorm and other hazards in a sum =t ks than the babipce due hereunder at any tise arxl in a company o
cumspanies acceptable to the Mortgager, and Mortgagor does hereby assizh the pdlicy of politfes of insurame to the Mortgayee ard
agrees that all such policies shall . held by the Moar?agee should it so require ard shall inclzde Joss pavable dunses in favor of the
Moetzagee; and in the event of boss, sivijogon -l give imurediste notice thereof to the Mortzazee by régitered muil: and should the
Mortgagor at auy tirne fail to keep s2id premises insured o fail to pay the premiums for sxch insnurance, then the Mortgagee may cause
such improvewsents to be insured in the pame of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

T s gt A s S L g N B o ALt Y | R

UL

4

4. That the Mortzagor will keep all improverments upoa the mortgaged premises in good repair, and should Mortgazor fail to do
0, the Mortgagee ey, at its option, ecter upon sasd premises and make

whaterer repairs are necessary 2id chaurge the expenses for such
repairs to the mortgage debt amd 1 the same urdder this mortgage, with interest as hereinab-orve provided.
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5. That the Mortgagee muy at any time require the issuance and maintenance of insurame upon the life of amy person oblizated
umnler the indebtedness secured bereby in a sum sufficient to pay the mortzage debt, with the Mortzacee as beneliciary, i

an] if the
premivms aré not othermise paid, the Moetgigee may pay seid premiums 20d any amount so paid shall become a part of the mostgage
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6. That Mortzazor agrees to pay all taves and other public assessmwrts kevied against the mortzaged premises on or before the = 53
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgzagee immediately upon pavewnt, and should the Most-
gavor fail to pay suvh tates and assesancnts when the same shall fall Jue, the Mortzazee nuy, at its option. pay the same and dharge
the amousts so paid to the mortgage debt and collext the same under this morteage, with interest as above provided.

7. That if this mortgaze secures a “coastruction ban”, the Mortgasor agrees that the principal amonrnt of the indebtedness hereby
sevured shall be disbursed to the Mactzagor in periodic piyinents, as constnxtion progresses, in 4cu i

orlance with the terms and condi-
Lk;ns of 2 Corolnuction Loan Agreenxnt which is separately executed but is nerde a part of this mortgage and incorporated herein by
reference.

S. That the Mortzazor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgzavor so encumnber such premises, the Mortgazee may. at its option. dechire the indebtedness hereby secured to be
immediztely due and payable and may institute any proceedings nevessary to collet said indebtedness.

9. That shoukd the Mortzazor alicnate the mortzaged premises by Cortract of Sule. Bond for Title, or Deed of Cotveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Associaticn an
application for an asyrmption of the morlzage indebteldress, pay the reasomable cont as resprired by the Associztion for processing the
assumption. furnish the Association with a copy of the Costract of Sale, Bord for Title. or Dved of Conveyance, ard have the intersst
rate on the Joan bahince existing at the tire of transfer modified by increusing the interest rate on the sadl Joun balince o the mari-
mumn rate per annum permitted to be charged st that time by applanable Soath Carolina law, or 2 besser ixrease in interest rate as may
be determined by the Association. The Association will potify the Mortzawor or his purchaser of the rew inferest rate and monthly pay-
ments. ard will mail him a2 new pashook. Shoul the Mxtzagor, or his Purduser, fail to womply with the provisions of the within

paragraph. the Morteagee. at its option, may declure the indebtedness hereby sevured to be immediately due and payable and may
mstitute any proceedings necessuy to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as dize on the promissory note and the same shall be -l
unpaid for a period of thirty (30) days. or if there should be any fiilure to comply with and abile by 203 by-laws or the charter of
the Moctgager, or any stipulations set out in this mortzage. the \

Tortzagee. ot its option. muay write to the Mortzagor at his last known
mil:‘ress giving him thirty (30) days in which to rectify the said default 2nd shoukl the Mortzagor £ail to rectify said default within the

: thirty days. the Mortgazer, may. at its option, increase the interest rate on the doun halince for the remaining term of the loan or
or 2 Yesser

f termn to the manimnm rale per annem permitted to be charced at that tine by applicalle Sonth Carolina biw, or a besser
increase rate as may be determined by the Association. The moothly payments will be adiroted accordingdy.

i
%
'
i
3
i
2
i
\

11. That should the Mortzagor fail to muke payments of principal anel interest s due on the promisson mote and shonld any monthly
installment become past due for a peried in evecss of 15 days, the Mortzrzer nmuy collat 2 “Lite dhuree pot to excead an 2mount
equal to five (3% ) per centum of any such past due installicent in order to (over the eatra expense incvlent to the hirdling of such
delinquent payments.
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12 That the Mocigagor hereby assigns to the Mortgagee, its successors ard assizns. all the rents, issnes. aml profits accruing from
the mortgaged premises. retaining the right to colled the same 50 long as the Jdebt herehy seunrad i not in arrears of paviment. bat
. should any part of the principal indeltedress, or inferest, taves, or fire iraurance premiums, be past Jue arkl vnpaid. the Mortgagee
- may without notice or further procecdings take over the mortzaged premises, if they shall b ocupxd by a tenant of tenants. and
collect said rents and profits and apply the same to the indebteiness herehy securad. withot Hability to account for anything moce
than the rents and profits actually

collxtad, Jess the cost of collection amd any tenant s autharirel wpon request by Mostgagee, to
make all rental payments dirat to

P

{
the Mortzagee. withont lability ta the Mortrazor until notificl to the contrary by the Mostgagee: "| :
and should said premises at the time of sach defan't Le occupiad by the Mortzazor, the Morigazer nay apply to the Judge of the : :
: County Court or to any Jmlge of the Court of Common Fleas who shall be resilor.

. t or preskling in the cormty aforesaid foc the appoint-
ment of a receiver with anthority to tike possession of said premises amd collext sih rents amd profits, applving sand rents. after pay-
ing lh:dcost of colktion, to the mortzaze debt without Labdity £ 2uvvunt for anathing more than the rents and profits actually

I3. That the Mortzazee. at its option, may require the Mortgazor to pay to the Mortaree, on the first day of each month until the

note secnred hereby is folly paad, the folloning sems in %1500 to the pasnwents of principal and interest prondled in <! note: a2 sim
T ezl to the premimns that will nest bevume dre arsd pasable on pedicies of nowtzase winranty inumrance (if applacable ) fire and other
hazard ingrance covering the modzaged property. plus Liwes. and aswesnwnts real doe on the meocts nced premises € all as estimated by
the Mortzagee) less 2ll sums already paid therefor. divalal by the nimber of months to eLipse helfore one month prior to the date when
sach preminms. tates. andd assessments will be dre and pavalle. such sums to be hekl hy Mortzizee to pay sk preminms, tases an
special assexsments. Shoold

o |
s 3 these payments exceed the amount of paymwents actally made by the Mortmacee for taves, assessments. or
insrnce premivms, the evcess may be credited by the Mortzaree on sulisegn

wnf parments o be moale by the Morteagor: if, however.
said sms shall be insofficient to make said payments when the same shall become e and pavable, the Morteazor shall pay to the
Mortzagee any amonnts revessary to make up the deficiency. The Mortzacor furthes azrees that at the end of ten vears from the date
L hereof, Morteazee may, at its option. apply for rerewal of modzaze ermranty or similar irsnraae (if applealle) cnering the halance J
remaining due on the mortzage debt. and the Mortzagor mav. at its eplion. pay the sincle preminm ropired for the remaining
vears of the term. or the Mortzagee may pay sich preminm and ade
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1 the sime to the madtcae el in whih event the Mortgazor shafl
repay to Mortzazee sich premitmm payment. with intevest. at the rate speifiv] in il promivon mde, in el monthly installments
over the remiining payment persod.
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