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CONSTRUCTION LOAN
MORTGAGE OF REAL ESTATE

COUNTY OF GREENVILIE 'fY §pasion

AR R S A R TO ALL WHOM THESE PRESENTS MAY CONCERN:
N -
WHEREAS. Regency Enterprises, Inc. -

(hereinafter referred 10 as Mortzgor) is weil and truly indebted unto NONB Mortgage South, Inc. (hereinafter referred to as Morigagee) as
evidenced by the Mortgagor’s promissory note of even date herewith, the terms of which are incorporated herein by reference, in the sum of

Thirty-one Thousand Five Hundred & No/100 Dollars (531,500.00 — ) due and payable with in-
terest thereon at the same rate as evidenced by the Mortgagor's note of even date herewith payvable as therein stated. or as hereafter modified
by mutual agreement, in writing. the terms of said note and any azreement modifying it are wcorporated herein by reference; and an addi-
tional sum in a like amount if advarced pursuant to the coverants herein, the rote secured hereby or the construction loan agreement be-
tween mortgagor and mortgagee. the total of said sums being the maximum prncipal amount of this mortgage.

WHEREAS, the Mortzagor may hereafter become indebted to the said Mortgagee for such further sums as may be advanced to or for
the Mortgagor's account for taxes. insurance premiums. public assessments. repairs. or for any viher purpos:

NOW. KNOW ALL MEN. That the Morigzgor. in consideration of the afuresaid debi. and in order to sevure the payment thereof, and
of any other and further sums for which the Morigagor may be irdebted to the Morigagee at any time for 2dvances made to or for his

aceount by the Mortzazee, and also in considerstion of the further sum of Three Dullars ($3.00) to the Mortgagor in hand well and truly

paid by the Mortgagee at and before the sealing and defivery of these presents. the receipt whereof is hereby acknowledzed, has granted,
bargained. sold and released, 3nd by these presents does grant, barzain. sell and release unto the Mortgagee, its successors and assigns:

“All that certain pizce, parcel or 1ot of Land. with all improvements thereon. or hereafter constructad thereon. situate, lying and bring
in the State of South Carolina. County of

of South Carolina being shown and designated as Lot No. 9 on a plat entitled "Section One,

Vestminster Village", dated 2pril 15, 1976 prepared by Heaner Engineering Campany, Inc., recorded

in the R.M.C. Office for Greenville County in Plat Book 5P at Page 40 and having, according to
said plat, the following metes and bounds, to—wit:

BEGINNING at an iron pin on the northern side of Paddock Lane at the joint front corner of Lots

Nos. 9 and 10 and running thence with the joint line of said lots N. 26-13 E., 150 feet to an
iren pin; thence S. 59-18 E., 86 fect to an iron pin at the joint rear corner of Iots 2 ard 9;
nnning thence with the joint line of said lots S. 25-39 W., 143.27 feet to an iron pin on the

northern side of Paddock Lane; nnning thence with the northern side of said lane N. 64-03 W.,
81 feet to an iron pin, point and place of beginning.

This is the same property conveyed to the Mortgagor herein by deed of Investors Five, a General
Partnership recorded in the R.M.C. Office for Greenville County May.7¢ , 1977 in Deed Book /o577

at Page I ¢~
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Tegeihar with 28l and singdlar rights. membars, hereditaments. and appurtenances to the same belonzing in any way incident o E
appertainir s arad 3l of the rents, issuzos. 2nd profits whivh muy arise or be had therefn m. and including all heatinz, plumbing. and lighting _
fatures now of heresfter citached. comracted. o nuted thereto in any mannerat being the antention of the partizs hereto that alf such c& ‘
fivizies and epupment. oty than the wvaa! fewszhold furmituze. b2 conssdered = pert of the reat 2erate c‘)‘-. '}
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TOHAVE AND TO HOLD. &%) 573 senzifar the sund premises unte the Mortzegee s heins, wrocessors and assigns, torevzr. o
The Moo izt coveranis 1hat 1t 55 fawfuliy sewred of the premises harairabove dascrsbed in fee wmple ahsolute. that it has gouod right l
s lrafuly authonized 1o w2l onaey o engumber the sames and 03t the premixs ste fr2e and ctesr of 3l bens and encumbrances '
encept as provided Ferein The Mortgazor further wossranty to warrant and foroser defend o 2nd sinzuler the sad premises unio the
Mo-cocea foraver frem and sranat the Merreooop and sl porso nsaheome over laa 0 demonzthe wemr o o part thareof, l .
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