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mients of principal and interest payuble under the
terms of the note secured hereby, he will pay to the Mortgzgee, on the first day of each rmonth uniil the said rote
is fully paid, the following sums:

{u} An zroouat sufficient to provide the holder hereof with funds to pay the next mortgage msrranve prermiv= if this iastro-
rent and the note secured herchy are insured, or a —onthly charge (in Teu of 2 mongsge surence premivn) of theyare
keld by the Secretary of Housing and Urban Pevelopmens, as follows:

(D) ¥f and so loag as said note of even date aad this instrument are insured of 3¢ reinsured voder the provisions of the
Naticnal Housing Act, an amount sufficient to accuculate in the hands of the holder one (1) month pricr to its due
date the annual morfgage insurance prémium, in order to provide such holder with funds to pay such prestum to the
Secretary of Housing and Urban Developmeént pursuant to the National Housing Act, as a—ended, andapplicable
Regulaticas thereunder; or

{Ib) I and so long as said note of even date and this instrument are held by the Secretary of Housing and  Urbaa De-
velopment, a —onthly charge (in lieu of a mortgage iasurance premium) which shall be in an amount egual to one-
taclih (1,12} of wne-half (31) per cventun of the average vutstanding balande due wa the nole conpated withaut taking

inta account delinguencies or prepayments;

{b) A sum equal to the ground rents, if any, next due, plus the premiu=s that %xill next become due aad payable on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes aad assessTents aext doe on the sortgaged
property (all as estimated by the Mortgagee} less all suzs already paid therefor divided by the nuzber of moaths toelapse
before one (1) month prior to the date ahen such ground rénts, prexiuxms, tazes, and assess=zents will beco=e delinguent,
such su=s to be held by Mortgagee in trust to pay said ground rents, prémiu=s, taxes, and special assess—ents; and

{c} A1} paycents mentioned in the two preceding subsections of this paragraph and all pay=ents to be made under tke note
secured hereby shall be added tegether and the aggregate a=ount theteof shall Le paid by tke Maortgagor each moanth in a
single payrent to be applied by the Mortgazee to the foiloxing items in the order set forth:

{I) prenium charges under the contract of insurance with the Secretary of Housing and Urkan Develap>ent, or monthly
charge (in lieu of mortgage Insurance pre=ium), as the case —ay be;
{Il) taxes, special assess—ents, fire and cther hazard insurance preciurss;
(EH) interest on the note secured hereby; an
{1V) a—ortization of the principal of said note.

Any deficiency in the a=—ount of any such aggregate —onthly pay—ent, shall, unless male good by the Mortgager prior to
the due date of the next such payzent, coastitute an eveant of default under this morigage.

The Mortgazee zay collect a
\f_','\ ‘‘late ckarge™ not to exceed txo cents )} for each dollar (81) of each paym=ent core than fifteen (15) days tn arrears to
%_/ i cover the extra expense involved in handling delingrent pay=ents.

3. If the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of th: Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Moetgagor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessmcnts and insurance premiums, when the same shall become due and payable, then the Mortgager shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payrent of such
taxes, assessTents, ot insurance premiums shall be due. “If at any time the Mortgagor shalltender to the Mostgagee,
in accordance with the provisioas of the note secured hereby, full payczent of the eatire indebtedzess represented
thereby, tke Mortgagee shall, in computing the azount of such indebtedness, credit to the zccount of the Mortgagor
all payments made under the provisions of fa) of paragraph 2 hereof which the Mortgagee has rot becoze obligated
to pay to the Secretary of Housing and Urban Development, and any balance rexaining in the funds accumulated
under the provisioas of {b) of paragraph 2 hereof. [f there shall be a default under zny of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shali apply, ai ihe tize of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance thea remaining in the funds accumulated under {3} of paragraph 2 preceding, as
a credit against the zmount of principal thea rexaining usnpaid under the note secured hereby, and shall properly
adjust any paymrents which shall have been made under ra) of paragraph 2.

4. That ke =xili pay all taxes, assesszents, water rates. and other governzental or zunicipal charges, fines,
or izpositioas, for which provision has not beea made hereinbefore, and in default thercof the Mortgagee may pay
the same; and that he will prozptly deliver the official receigts therefor to the Mortgagee. If the Mortgagor fails
to make any paymenis provided for in this section or any other payments for taxes, assessrents, or the like, the
Mortgagee may pay the sawe, and all suxs so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secuted by this mortgage.

5. That he will keep the prexises in as good order axd condition as they are row and will not commit or per-
mit any waste thereof, reascaable wear and teas excegted

6. That ke will keep the improverzents now existing or hereafter erected on the mortgaged progerty insured as
wmay be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and coatin-
gencies in such amounts and for such perieds as may te required by the Mortgagee and will pey promptily, when
due, any premsiums on such insurance provision for payrert of which has not been made bereinbefore. Al insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals theteof shall be keld
by the Mortgagee and have attached thereto loss pavable clauses i1n favor of and in form acceptable to the Moit-
gagee. In event of loss Mortgagor xiil give imzediate notice by mail to the Mortgagee, who may make prcof of
loss if not made proxptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may te applied by the Mortgagee at its option either to the reduction of
the indebledness hereby secured or to the restoration or repair of 1he property damaged. Ia event of foreclosure of
this mottgage or other transfer of title to the Mortgaged propernty ia extinguishzent of the indeblecdness secured

kereby, all right, title and interest of the Mortgagor in and to asy insurance policies then in fcrce shall pass to
the purchaser or grantee.

7. That ke hereby assigns all the rexnts, issues, aid profits of the mongaged premises from and after any de-

fault hereunder, and should legal proceedings be instituted pursuant to this instruzment, thea the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the ezecution of his trust as recever, shall applv the residue of the
rents, issues, and profits. toward the pay-ent of the debt secured herely

8. That if the premises, or any part thereof, be condemned under any power of exinent domain, or acquired fosr
a public use, the dGanages, proceeds, and the consideration for such acquisition, to the exteat of the full anount of
indebtedness upon this nortgage, and the rote secured hereby tenaining enpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it o3 accaunt of the indebtedness se-
cured hereby, whether due or not.
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