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That, together with, and in addition to. the monthly puvmerts of principa! and interest pavable under the
terms of the note secured heteby, ke will pav to the Mortgagee, ca the first
15 fully paid. the followiag sums:

X

diay of euch month until the said note

frs Anoane ont sufflicrent to provtde the holder Rere f wnth LeXt mOffyage msrance premroo of thrs instre-
rent =nd the nite secured Boreby sre tascred, or @ monthly whorge imn hwu of & morfpage misuronce Lrem
Feld by the Secretary of Housinag and Urban Deweloprent, as fu
(D If and 50 Ling as sa1d note of even dote and ihrs in
Natwenal Housing Adt, an e

-4
Jdate the znnual cortgage insu

Is 0 pay the

e}

T smbaf they are
o

strumernt are insured of src remsured under the provisions of the
unt sufficrent to accurulate in the hands of the halder rne (1) moath LTILE to s due
Lrande [r €rmILT,

= erder 1 provide such kolder worh funds to puy

Sevretary of Housing and Urtan Develipment purssant 1o the Notional Housing Al a3 azended,
Regulations thereunder, or

(1 and 5o .o, 1

1g a3 said note of even date

wm to the

and this mstrument are hz!d by th
—onthly charge 12 lieuw of 8 rortgage iasurence premtumy whic
aelfth (1 ll} cf cne-half (*1) per centum of the aversge cutstanding balance du
into acvocat delinguenctes or prepal —ents;
(b1 A szm oegial o the groond rents, if any, next due. =5 that will next tecoe=me due and payable on policies
cf fire and ot‘r hazard ins

aged p"pcrt\ phs taxes and assessments next due on the mirtgaged
proporey (all as estimated by the Mortpagee) less all sums already pawd therefor divided by the nn
o 2r Lo

€ Secretary of Housing and Urkan De.
velopoent, a I"

shall be i3 an amount egual to cre.
ca the note oo puted withoot rtaking
plus the prem

siLraace cavering the rmorig

mter of months toelapse
the date ahen sech grovad reals, presiims,

before oo (1) month prio

such 5275 to be Reld by Mostpagee

taxes, and assessments will beo

=e delinguent,
t 3 gt in trust to pay said ground renats, premiums, taxes, and special assessments: and
e All payoenis cenltined i the tao preceding subsections of this paragraph as ] pay=«ais 1o be made onder the ncte
\‘é\.‘i...i‘t! ?'.:‘:“by shall e alded 1o :l"'cr aad the 2geregate a=cunt thereaf shall
sle pay=e

nd a
be paitd by the Mortgagor each —onth in a
£ oset

at 12 Ye applied by the Martgagee to the folloaing items in the orlde t fornth:

ri. gremium oh s uader the contract of insurance with the Secretary of Housing and Urkan Detel pzent. or mcnthly
s of mortgage 1msurance presiuTy, 33 the case may be,

Il taxes. speoial assessments, fure and ether hJZG.'d 1surance presic
JHI} 1nterest on the note secured kzreby; a=nd

OV amartization of the priacipal of sawd note,
Any deficiency in the a=ount of a
the die Sale of the next 2

flate (‘t‘.i.‘éc’

\.a.J‘F‘.(‘ i

5y Such sgeregate

ﬁ.‘r Teént. gy nstilile z:-
‘nts R fereach

a".i..r;_ de!l ;rc_ €0t [avT

=1y FZ}"("' =
1 of defazit e
4

I unless male good by the Mirtgagor prior to
Toe Mortzasee may coilect a

reyent —ore than fifteen (13) 3ays in én:ea:s to
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013l ot payments mada b,r the tlorizagor undir (b) of paragraph 2 preceading shali exceed the amount of pay-
ments 2ctuaily made by the Mortgzgee for taxses or assesuments or insurince premiums, as the case may be. such excess, if the

3 tthet

lcan is current. at the option of the Mortgagor, shall be credited on sehsaguent payments to be made by the Mortgagor, or
refundad to the bortgagor. If. Lowerer. the monthly payments made by the Lorngagor under (b) of paragraph 2 preceding shall

not be sufficient 1o pay taxes 2nd assesoments ard insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amoun

t necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premaums shall be dus. H at any tim= the Mortzagor shall tender to the Mortgagee, in
sccordarce with the pronddons of the note secured hereby, full payment of the extire indeltedness represented therehy, the
Mortgazee shall. in computing the amount of such mdebtedeess. credit 10 the acccunt of the Mortgagor all payments mads
under tke provisicas of (a) of paragraph 2 hereof which the Mortgagzze has not become obliqated to pay to the Secretary of
Housinj and Urban Development, and any balane

ance remaining in the funds accumalatad under the provisons of (b} of paragraph
2 Lerecf. If thezre shall be a default under any of the provigons of this mortgage resulting in a pullic sale of the premises

coversd herety, or if the property is otharwise acquired after defaulr. the Mosigagee shall apply. at the time of the

ccmmencement of such proceedings. o at the time the property is otherwise aoquired, the balznce then remaining in the funds

accumulated under (b) of paragraph 2 preceding. as a credit agzinst the amount of principal then remaining unpad under the

note secured heteby, and shall properly adjust any paymernts which shall kave teen made urder (a) of paragraph 2.

3. That ke =ill pav all taxes. assessments, water rates. and other governwental or municipal charges, fines,
ositions, for ahich provision has not been made herembelore, and in defzult thereof the Mortgagee may pay

the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. K the Mortgagor fails

to make zay puyrents provided for 1 this section of zay other payments for taexes, assessments, or the like, the

Mortgegee may pay the sa=e. and allsums so

from the dat

(o4

potd shall bear interest at the rate set forthinthe note secured hereby
te of such advance and shall be secured by this —ortgage.
5. That he wili keep the premises in as good order and condition as the

1S
ot aay waste thereof, reasonable wear and tear excepted.

re nox and will not comait or per-

‘e

h. That he will keep the irproverents now existing or kereafter erected on the sortgaged propeity insured as
may be required from tize to time by the Mortgagee sgainst loss by fire and other hazards, casualties and contin-
gencies in such emcunts and for such pencds &s may be required by the Mortgagee and will pay promptly, whea
due, any premiuzs on such insurence provisien tor paycment of ahich has rot been made hereinbefore. All insur.
ance shall be carried in cozpanies eppioved by the Matgagee and the policies and renewals thereof shall be held
by the Mongagee and have attached thereto loss pavable clauses ia favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may cake proof of
loss if not made promptly by Mortgagor. and each insurence company concemed is hereby authorized and directed
to nzke pavment for such foss directly to the Morstgagees instead of to the Mortgagor and Mortgagee jointly, aad the
insurance proceeds. or sny parl thereof, may be applied by the Morigagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration of repair of the property damaged. In event of foreclosure of
this —ortgage or otker transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby. all right, title and interest of the Vestgagor in and to any insurance policies then n force shall pass to
the purchaser or grantee.

7. That he hereby assigas all the rents, issces, azd prefits of the morntgaged prexmises from and after any de-
fault kereurder. znd should legat p.c-cee"n s be instituted pursuzant 1o this instruzent. then the Mortgagee shall
Eove the right to have a recenter sppointed of the rents. sssues, and profits. sko, afrer deducting allcharges and
speases ettending such proceedings a"d the execurwn of Ris trust as recenver, shall apply the residue of the
enis. issues. and profits, toaard the pavment of the debt secured hereby

o N

8. That if the premises, or any part thereof, be condemned under any power of exinent donain, or acquired for

a public use, the da=ages, proceeds, and the coasideration for such acquisitiyn, to the extent of the full amount of
indebtedaess upon this mortgage, and the note secured kereby recaining unpaid, are hereby assigaed by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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