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€ Lot of payments made by the blortgager uncer (b) of parajraph 2 preceeding shall exceed the amount of pay-

ments a:'u;uy made by the Mortgagee for Laxes or assesynsnts of insurance premiums, as the case miy be. such excess, if the

i i loan is current, at the cption of the Mortgezor, shzll te credited on sutszquent payments to te made by the Mortgagor, or

3 : refunded to the blortgagor. I, however. the monthiy payments made by the “Yortgagor under (b) of paragraph 2 preceding shall

i : rot te sufficient to pay taxes and assessmenis 2od insurance premiums, when the same shall become du2 and payzble, then the
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If 3t any time be Mortgagor shall tender 1o the Mortgagee, in

ons f the note secured hereby, full payment of the entire indsttedness represented therehy, the

Morrgagee shall. in computing the amocunt of such indsbtedness, credit to the account of the Mofigagor all payments made
under the provisions of (2) of parag

rraph 2 hereof which the Mortgajse has rot become cbhigated to pay 10 the Secretary of
Housing and Urtan Development. and any balance remaining in the funds aocumulsted under the provisions of (b) of paragraph

) acccrdance with the proviss

2 hereotf. H there shall be a default undsr any of the provisions of this mortne;e resulting in a public sale of the premises
covered hereby, or if the property is ciherwise azcquired after default, tha Mortgagee shall apply. at the time of the
commencement of such proceedings, or at tha time the propeny s otheraise acquired, the balance then remaining in the funds
socumulated under {(b) of paragragh 2 preceding. as a -:zcdn apainst the unt of principal then remaining unpakd under the
ncte secured hereby, and shall properly adjust any payments which shall hzve been made under (3) of paragraph 2

3. That ke will pay o}l taxes, assessments, water rates. and other govern=ental or municipal charges, fines,
ot 1-gositions, for akich provision has not been ~ade hereinbefore, and in defzult thereof the Mortgagee may pay
the s3me; and that ke =il proopily deliver the off.aal receipts therefor to the Vorigagee. I the Mortgagor fails
to make vy payrents provided for in this section or any otker pavments for taxes, assesscents, or the like, the
Mortgagee may pay the same. and all sums so paid shall bear interest at the rate set forthintke note secured hereby
i from the date of such advance and shall be secured by this =
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and tear excepted.
. That ke will keep the izmprovements now existing or herezfter erected on the mortigaged property insured as )
i may bg tequired from tice to tize by the Mortgagee agatnst loss by fire and otter hazards, casualties and contin-
gencies 1a such amcunts and for such perieds zs may be required by the Mortgagee and will pay prozptly, =hen
due, any premiums ont such tasurance provision for pavment of xhich has not been made hereinbefore. All iasur-

s {im il
ance shall be carrted in companies approved by the Martgagee and the policies and renewals thereof shall be fheld
by the Morigagee and have slttuched thereto loss pavable clzuses 1a faver of and ia form accepiable to the Mort-

gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. zhe may cake proof of
loss if rnot made premptlyv by Montgago:, and each iasu

£ ia

i
rance company concemned is hereby zuthorized and directed
to make pzyvrent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the

insurance proceeds. or any part theteof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the testoration or repair of the property da

this cortgage or other transfer of title to the Moitgaged propetty 1n extinguishrent of the indebtedness secured

Lereby. all right, utle and interest of the Mortgagor in and to any insurance policies then in {orce shall pass to
the purchaser or grantee.

~aged. [a event of foreclosure of '

7. That ke hereby assigas all the rents, issues. and profirs of the =ortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
kave the right to haie 2 receiver a;; ointed of the rents. issues, and profits. who, zfter deducting allcharges and

cxpenses attendiag sueh proceed nd the L\ecuk:on of his !mst cS receiver, shall zpply the residue of the
rents, 1ssues. and profits, t

3. Tha
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if the premises, or aay part thereof, be condezned under any power of eminent domain, or acquired for }
a public use, the da=ages, preceedb, and the coasideration for such acquisitian, to the extent of the fuil amount of
indebtedness upoun this mortgage, and the note secured hereby remainiag unpaid, ate hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- I :
cured hereby, whetker due or not.
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