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in acouedance with Borrower's and Fenders written agreiment or applicetle Liw, Borrowor ~Rall pon the omswnr of 20 moortesge dn

surance premiums in the munner provided under pangrph 2 haefl

Any amounts disbursed b Lender pursuant 1o this p'_‘:r.i_g;r.sph 7, with intoret thereen, shidl bovome sddinora) indebudres
o Borrewer sevured by this Morrgage. Unless Borrower and Lerder 2gree o cther terms of pament soch smounss shall be pavatle
upn mice from Lender 1o Bormwer reguasting payvment thereof, znd shall besr interest from the
pavible frum time to time on cutuanding princimel under the Nete unless pament of interet 5t
applicable b, in which cvent such amounts ¢hall Bear interest at the highest rite permivible under arplicable Liw. Nething oon-
tained in this paragraph 7 shall require Lerder to incur iny eapence or take any scthon kercunder.

8. Ixspecmon. Lender miy muke o cause to be made ressunable enties vpon and inspections of the Propenty, providad

thit Lender shall give Borrower notice pror to any such inspecticn specifiing remonable cause therefur relszed vy Lender’s interest
in the Propeny.

dize of di:burement at the raze
such rate would te contrazy o

14

9. Coxpeumxamion. The proceeds of 2ny award o daim for dimages, direct of consequennal, in cornextion with any con-
demnaticn o other uling of the Property, or pant thereod. or fur copvevince in Een of condemnation, are hereby asigred and chall
be pid o Lender.

In the event of a wtal wling of the Property, the precends <ball be appliad to the sum< secured by this Mongage, wnith the
excess, if any, paid w Borrower. In the evert of 2 partial whing «f the Preperty, unkss Borrower and Lender ctheraise 2gree in
writing, there shall be applied to the sums secured by this Monigige such proportion of the proceeds as s equal 25 tha proportn
which the amcunt of the wums secured by this Mungge immediarely prior 1o the dite of uking bears to the fiir market value <f the
Property immedistely price 10 the daze of taling, with the bulance of the proceeds pedd o Bormower.

If the Property is abanduned by Borrower. or if, after potice by Lender

t2 Borrower that the condermnor offers to make an
awzrd or sade a claim for damages, Borrower fails 1o respond to Lender within

20 duvs after the date axch notive is muilad, Lender
is authorized to collect and apply the proceeds, at Lender's option, either 1y resteratin ot repair of the Propenty or o the sums
secured by this Motgage.
Unless Lender and Borrower cthermise agree in writing, 2nyv such application of proeeds to principal shall pot extend o
poatpene the due dote of the meathly installments referted to in parazraphs 1and 2 herecf 2 chinge the smoune of such installments.
10. Bozrower Nor Rerrasen. Exwenson of the time for pavment or medibvation of 2mornizton of the sums sevured by
ttis Mortgage granred by Lender 10 any succeswor in inserest of Borrower shall nor cperste o release, in 2any manzer, the Iabilicy of
the crigini]l Boarower zrd Boromer's suceessozs in inwret  Lepder thall pt be required 1 commence pooceadizgs againa anch see-

cessor o refuse o extend time for payment or cthermize medify arwrtzarion of the sums sevured by this Montgage by reason of any
dermand made by the coginal Barower 2nd Bomrower’s sucoessors in interess

11. Foreearaxce Y Lesver Nor & Wanver. Anv folearsnce by Lender in exerching aov right er remedy bereunder,
o1 ciberwise afforded by applicable hiw, shall nct be a waiver of cr preclude the exercise of any such right or remaedy. The procure-
mert of insurance of the payment of tazes or other Fens or chirges by Lender shul! not be 2 waiver of Leader’s nebt to acvekrare
the matusity of the indebredress cecured by this Mongege.

12 Revzrirs Cusuranve. AH remedies provided in b5 Mongage are dixtingt and cumnlative o any other right of remeds
erder this Mortgege ot 2forded by hw or equity, and may Le ewrcised coocumrentdy, independenty of seccesstvely.

13. Successors asp Asstons Bouxp; Joint anvo Severar Lrasinery; Carnons. The coverantss amd agrerments berein con-
tsined shall bind, and the rights bereunder shall inure 15, the respeitihie swocescrs and asigns of Lender and Bomower, sublet
the pravisicas of panagraph 17 bereof. AR covenants end agreemenss of Bumoner shall be pént and several. The capoins and Reald-
ings of the parzgraphs of this Morrgage zre for oovecience ply and ate moe © be wed 1o interpret o define the prociskns berecf.

14. Nonce. FExcept For any nctice required voder opplicable Liw to be given in ancther puinner, {22} 2ny notice w Borroswer
provided for in this Mortgage shall be given by maiting soch nodce by cemifiad mal addressed w Borower 2t the Property address or 3t
swh other address as Borrower pay designute by notice 1o Lender a5 praided kercin, 2od (b} 2ny potice to Lender shall be given
by certfied mail, return receipe requested, 1 Lender’s 2ddreas aated Berein or 1o sxh cther address 25 Lender may designate by
putie B Borrower 25 provided Bersing Any netice proviled for in rhis Mortgage shall e deemed 1) haive been ghen 9 Bomiwer
1 Lender nken given in the munmer desymited hescin.

15. Uxstroasm Moercsce; Goverxixc Laws; Sevirarnny. This fom of moogige oombines wniform covenmants for national
use and pounifam cmenants with kmited wariitcns by jursdicico © constitute a2 unifime  secunity instrument ouvering real
property. This Morgage shefl be gnerned by the laiw of the furisdiction in which the Property s bated In the event thar any
provisin or cliuse of this Mantgage or the Note conflicts with zpplicable hiw, axh conflict shall nit affect ether prosndons of this
Mongage or the Note which an be ghen effect nithoer the crficting movisicn, and o this end the provisions of the Montgage
and the Nute are declired 12 bte severable.

16. Ecrrower's Corr. Borrower shall te fumisked 2 cnfrmed c py of the Nite and of this Monzage at 1the tme cf
viecutivn o after recordation herecf.

17. Traxsszir oF vHE Peorerry; Assumerox. If all cr any pan of the Property or an inrest therein & sodd or mmfented
by Brrmer withcuat Lender’s poicc written ornscat, exdduding {23 the aatia of a Len o encumbrince subirdinate 1o this
Mortgaze, (b) the cveativn of 2 purchase money security interest £+ BousehoMl applisnces, (e} 2 tunder by devise, descent or by
peraten of hiw upon the death of a wint temant or (d) the grent of any Jeasebold imterest of three years o less not contiining
an cpoen o purchase, Lender muy, 2t Lender’s cponn, declice all the soms secured by this Moztgepe to ke immedntely due and
pavable. Lender shall kave waived such option tu accelerate if, pror 1o the @l oo transfer, Lender and the pervn © whm the
Pregerty is to be sl ot transferred reach agseement in writing that the aedit of sk pervn & watificeor o Lender and that the
interest pavable ca the sums secured by thb Moarzage shall be zt such rate as Lender dhall reguet. If lender has waived the
sptin o accelerate eovided in this purigraph 17, ind if B wea’s secceswer in interent has execured 2 wrinien acempion agree-
ment accepted in writing by Lender, Lender thall nleie Bormomer frm all cbbmations under this Mortage and the Note.

B Lender exercises such rpon t accekraze, Lender shall mail Borrower netice of acceleniticn in 2ccordance nith pan-
zraph 14 kerecf. Such nvitice shall provide 2 peried «f nog levs than 30 duys from the date the notice ts mailed within which

B rrowver may pay the sums declired due. U Bomewer faiks t) puy sich seas prin to the aapint o of sich pericd, Lender may,
with-ut furitker potice or demind oo Borrower, inscle any remedies permisted by paragraph 18 bBerecf.

NXox-Untrorst Covenants. Birrower and Lerder furtler cavenant and agree as fodows:

15, Accremanos; Resenies. Fxcept o pronided in poraziph 17 Lerecf, aper Borrewer’s breaxch of any covenant or sgrec-
went of Boaromer in this Mortgage, including the coremanzs 23 piy when due omy sums secwred by this Mortzage, Lender pricr 15
zccelerstion skall wal woctice w5 Brrrower as yrovidel e povsgraph 14 koresf specifaing: (1) the bresch; (21 the ectins regaired &5
care suck Frexch; 13} & date, mot less thax 30 dz3s from the dite the rotice is rded ¢ Borower, by whick such Erecch must Fe
cared axd (3} that fxrixre t3 care such Freach cm or before the dote speafed tm the motice mav resalt fn sccelaration of the scams se-
cured by this Morigage, foraclorare by fodicial procecdiag a=d sz ef she Preperns. The meidce smell feriher inform Eorrcwer of the
righkt 8> reinstate after coceleration and the right to cscert ta the fireclsure proveediag the wmomexivtence of a defmdt o any cther

Iefense of Borrower 1o cccelerstion and foreclosure, If the Freach is mot cured om or before the date specifed tn the notice, Lenler
12 Lesder's option meay declre 2l of the sums secured By this Merizsge to Fe immedistely Jue and pazzltle withnut further demanld
zad may foreckise this Mortzzge by radicicl proceeding. Lesder &4l be entitled 1o ooTlear in sack proceeding ol expences of fore-
closure. eclading. Fut nod Gmited to, reawm:tle st
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19. Borrower's Rrcar 1o Frmvstate. N-oteithetapding Lenda’s 2occderitin of the sums texured by this Mortzege. oo
¢ wer shail have the 1zt o Rue ooy proceding bemm Ly Lender 65 enforce this Monizige dic ntinned 2t 3ns dme frbr oo
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