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The Moitgagor further covenants snd agrees as folloas: LT 1395 !:_’Ellb
{h

That this moctzage shall sevure the Mortgazee for such further sums os nay be advanced Lereafter, at the cpticn of the Mortga-
gee, for the payment of taes, insurunce premiums, public assessments, repairs o uther purposes pursuant to the ¢ovendnts borein, This
tan:igage shall also secure the Mortgagee for any further loans, advances, readvances or credits that may be made Foreafter to the Morteazor
by the Mortizee 5o loag as the total indeltness thus secured Joes rot excerd the origind! amoent shuwn o the fae booreol.

¢ Ail s 5o
advanced shall bear interest at the same mate as the mortgage debt and shall be payable on demand of the Mortgigee unless ofhs awise
prorvided in writing.

(2) That it will keep the improvenents pow existing or hereafter erected on the mortgaged property insured s n:ay be required from
time to time by the Mortgazee against lass by fire and any other hazards specified by Mortgigee, in #n amourt not less than tte mortgage
debt, or in such amounts as may be required by the Mortgagee, and in com ies acveptable to it, ard that all such policies and renewals
thereof shall be held by the Maitgazee, and have attached t%\.erv:-to loss pavable clauses ia favor of, and in form acee Laﬁ!)e to the Mortrasee,
and that it will piy all premiums therefor whea due; and that it does hereby assign to the Mortgigee the procedds of any palicy irsuring the
mortzaged premises ani

does herely authorize each invirance company concerned to make pavment for a loss directly to the Martz.zce, to
the extent of the balance owing on the Mortgage debt, whether dee or not.

13} That it will keep all improvements now euisting or hereafter erected in good repair, and, in the case of 2 constraction lowm. that it

il continue construction until completion without interrupticn, and should it fail to do so, the Morgigce 3y, 3t its opticn, enter unon said
premises, make whatever repairs are necessary, induding the complstion of any construction work underway, ind charce the expinscs for
such repairs or the completion of such construction to the mortgage debt

{(4) That it will pay, when due, all taxes, public assessruents, and other governmertal or runicinsl charges, fizes or otl
against the moriga premises. That it will comply with 2ll govemmental s3nd munidpal laws and
premises

{3} That it hereby assigns 2ll rents, issces and profits of the mortgsged premises from and aftsr any defaalt hescunder, and a71:ecs that,
should legal proceedings be instituted pursuint to &L.s instrumert, any judge having jerisiicticn may, at Chunlars or oth-maise, a noing
a receiver of the mortzazed premises, with foll authority to take possession of the mortz:zed precises an” co'lect tha rents, issues and prof-
its, including a reasonable rental to be fixed by the Court in the ‘event siid premises are oc—uzied Ly the mortgazer and after deducting all
charges and expeeses attending such proceeding and the evecution of its trust as receiver, shall apply the residue of the rents, issues and profits
toward the payment of the debt secured herchby.

{6; That if there is a default in any of the tums, conditions, or coverants of this mortzaze, or of the note secured hereby, then, 2t the
aptizn of the Mortgagee, all sums then owiaz Ly the Mortgagor to the Mortgagee shall becore immediate’y due and panable, and this
mortzage may be foreclosed. Sheuld any lega! procecd nzs be instituted for the foreclosure of this mortorge, or shonld the Mortzizee hecome
a patly of any suit involving this Mortzige cor the title to the premises Jescri Letein, or stou'd the debt secured hereby or any parnt
thereof be placed in the Lands of any attorrey at law for cc'lection by s:it or otkerwise, aB costs and expenses incurred by the Mortgagee,
and a reasanable attommey’s fee, shall thereupon becerme duz and pavable immediately or on cemand, at the option of the Martgigee, as a part
of the debt secured herely. and may be recovered ard collected Lerennder.

{7) That the Mortcazor shall ka'd and en'oy the premises above conveved vnti! there s a
secured hereby. It is the true merning of this in

vor aanasiticns
- rd - - "
regulations atfecting the mcdzazed

defan’t under this mortzize or in the note

instrument that if the Mortzazor shall fully perfarm 2'l the terms, ccaditions, a=d convenants
of the mortzage, ard of the note sacured hereby, that then this mortga ze shall be vtterly noll ind void; otkernise to remain in full focce ard
virtge.

t6) That the covenants herein erntained sha'l bied, and the bepefits and advantizes shall fnure to, the respective heirs, executars, ad-
rvinistrators successors and assigns, of the parties berclo. Whenever used, the sngu'ar shall include the plural, the plural the singulyr, and the
use of any gender shall be applicable to a%i gendes

WITKXESS the Martgazors hand 2od sea! s 28th day of April i9 77
SIGXED, sealed azd delivered in the presence of. P e
= iz s / 2% 4 ZZ_"&‘-' ;
/ 'Al_Q:'Zé/%h\ Y i Y L 'SEAL)
X Tl AN IR
X Sy . e {7 (Ol {SEAL)
- ‘SEAL)
. — i (SEALY

RUORTH
STATE OF SREXII CAROLINA
COUNTY OF POL;(

FROBATE

e - L Persomally appeated the uzdersizmed witness a5 made cath that (ste saw the within named mort-
gigor nlfn' sesl and as i act 20d deed deliver the wihin wrivten instrument and that ishe, with the other witness subscribed above wit-
nessed the rcution therecf

My Commmissoa Efples:

SWORN to Fefore o this  28th day Aprj 19 77. P
— ’ ‘ - ..---ﬁ 1 i, ¥ W_ \ R =~ x ) ; - — wﬂ_&:ﬁ%
Neotary Pullie for SexdTexxx Norih Carolin

COUNTY OF POLK RENUNCIATION OF DOWER

STATE or‘%gﬁﬁcmou\'s }

I, the undersigred Notary Public, do hereby certify unto a1l whom it may coencern, that the wndersizg-
ed wife (wies) of the above nimed mortgazoss regcdh'ely'. dd this day appear before me, ar-d each. ejatx] ixﬁiﬂg priva‘ely and scw.t:ﬁ\'
examized by me,; did declare that ske does frecly, voluntarily, ard withont anv compelsicn, dread or fear of any A .
nesnde; release and forever relirruish unto the mortgazee(s! and the mortzazee’ss) keirs or sucoessors and assigns, 2
and 2l hev righfand daim of dover of, in and to all ard singa’ar the prepises within mentiored and releaced

2 — o . ' <
GIEN dyler my. hand and seal this

VEN ¢ £ 0wt N -1 _
f‘}y\"g’yq{"‘ Apxil 19 77, _t‘()u i Lﬁcc{*‘””*—’

ron whkotisoever, re-
ker interest and estate,

et f L™ (SEAL

Sukfawicx N&rth Carolina
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Novhrs Pablic for
Mf commisfoa expiress
My Cormmissi 2 M 1 1 t 2:45 PM 2L B Rt ¢
ssion Expdrzs Morct,y Recorded May 19, 1977 a hy Dt )
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