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3. 1 trne total of payments made by th2 Mlortgagor under (b) of paragraph 2 preceeding shali excead the amount of pay-
mzrts aciuaily mads by the Mortgagee for taxes or asseswnents of insurance premiums, as the case may be, such excess, if the
loan is currant. at the option of the Mortgager. <hall be credited on subsequent payments to be made by the Mortgagor, or
refusded to the Mortgagor. If, however. the monthly payments made by the Mortgagor uader (b) of parazraph 2 preceding shall
not te sufficient 1o pay taxes and assessments and insurance premiums, when the sime shall become due and payable, then the
Mortgagor shall pay to the bor

sw:ch taxes, assessmen

socordars

tazjee any amount recessary to make up the deficiency. on or before the date when payment of
ts. or insurance premiums shall be dua. if 3t any time the Morigazor shall tender to the Mortgagee, in
e with the proviscns of the note secured hereby, full paymant of the entire indebtedress represented thareby, the

Blortzagee shall in computing the amount of such indebtedness, credit 1o the acccurt of the Mortgazor all paymeats mede
undzr the provisons of (a) of parzgraph 2 hereof which the bortgzgee kas not become oblizated to pay 1o the Secretary of
Houdrqg and Urban Develog

lopment. and any balince remaining in the funds accumulated urdar the provisons of (b) of paragraph
2 nereof. If trere shall be a default under any of tha provisons of this mortgage resulting in a public sale of the premises
covered herely. or if the property is Giherwise acquired “after default. the Mortgagee shall apply, at the time of the
commencemrent of such proceedings, or 3t the time the properiy is otherwise acquired. the balance then remaining in the funds
sccumnulzted under (b) of paragraph 2 preceding. as 2 credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of parajraph 2.

1. That fe will pay all taxes, assessmeats. water retes. and other governrental or cuaicipal charges, tines,
ot 1=gositions, for wkich provision has not been made fereinkeiore, and in defauit thereof the Morntgagee may pay
the su—e, and that he will promptiv deliver the official receipts thetefor to the Morigagee. Ii the Mortgagor fails
to make ony payments provided for o this seciten or aay other pavreats for tsies. zssessments, or the like, the
Mortgagee may puy the same. end vil sums so paid shall tear interest at the rate set ferthinthe note secured kereby
fr-.m the dute of such advance and shall be secered by this morgage.

3 That ke will keep the premises 1 as good order and conditton as they are nox and will not commit or per-
=it any waste therecf, rezacnable weer sad tear exceypted

6. That ke w1l keep the improvements now existing of hereafter erected on the montgaged property insured as
way be required from tize to ime by the Mortgagee against loss by fire and other hazards, casualties and contin-

cencivs 1 suCh emounts and for such penteds as may be required by the Morgagee and will pay pro=ptly, when

PremiuTs on SUCh INSUTence FIoLIsion for pavment of ahich hias not beea made kereinbefore. All insur-
.nce shall be carned 12 companies approved by the Mortgogee and the policies and renexals thereof shall be keld
by the Mortgagee and have attoched therete loss payvable cluuses in favor of and in form acceptable to the Mort-
gagee. In event of loss Martgegor wall aive iz rediate notice by mail to the Morigagee. who may —ake proof of
lass 1f not made promptly by Montgager. and each mmsurence cospany concerned is hereby authotized and directed
to rake pavmeat for such luss directly 1o the Mortgagee instead of 1o the Mortgagor and Mortgagee jointly, and the
insurance proceeds, o oay patt thereof. mayv be applied by the Mortgagee al its cption either to the reduction of

i
-teby secured of to the restoration Of fepalf of the property damaged.

In cvent of freclosure of

. as al
fauli Rereunder. ond should legal proceedings
ek

have the right to Dave a reverver appointed of
exoenzes aifend:
e ISR USN . ;

2. That if the premises, ot any pert thereof, be condemned under eny power of eminent domain, or acquired for
a public use, the da—ages, proceeds, and the consideration for such acquisitiaa, to the extent of the full a=ount of
vy
indebt

edness upon this morgage, 2nd the note secured kereby reczaining usnpaid, are hereby assigned by the Morigagor

.e Montgagee and shall be paid forthwith to the Morigagee to be applied by it on account of the indebtedness se-
cured hereby, whether due o1 not
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