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TOCETHER with all and singular the rights, niembers, hereditenents, amnd appurtenarces to the sune Ielonzin? or b any way

incident or appertaining. induding all bailt-in stoves and refrigeratons heating, air cotrhitioning, plradiong and obctiedd fivtures, wadl
: to wall carpetina, fences and giates. and any othar equipment or finteres toaw or hereatter attachal connectad o Btted moany menneer,
: it being the intention of the parties hereto that all soch fintures amd equpuient, otlier than honsehold frrniture, be comsidered 2 port of : e
: the realty. —— vy

l TO HAVE AND TO HOLD al and sinyular the said premises unto the Morteavee. its sncocssors aned assizns forever.

The Mortzagor represents amd warrants that said Mortzagor is scized of the alove dosoribed premises in foe simple absolute; that
the alxwve described premises are free and olear of all Livns or other encumbranees: that the Motwasor is i fully emiposnered to con-
vey o7 encumnber the same; and that the Mortgagor will forever deferad the said premises unto the Motteagee, its suocessors arad assiguos,
frem and against the Mortgagor and every person whomsovever Liwfully cabing or to i the sane or auy part thereof.
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THE MORFCAGOR COVENANTS AND ACGREES AS FOLLOWS:
1. Thst the Mortgagor will promptly pay the principal and interest on the indebtadness evidencal by said promissory note at the
times and in the manner therein provided.
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2. That this mortgage will secure the Mortgagee for any additional sums which may e advancal hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursinnt to the
provisions of this mortgage, and also for any loans or advances that may bereafter be made by the Morteavee to the Mortagor unsler
the authority of Sec. 45-33, 1962 Code of Liws of South Carolina, as anended, or similar statubes: amd all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upun by the parties aned shall be payabile at the
demand of the Mortgagee, unless othenwvise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insuret
anainst boss by fire, windstorm and other hazards in a sum not less thun the balinee duoe herennder at any tine aned in 2 company or
worupanies aoceptable to the Mortyagee, and Mortgagor does hereby assign the polioy or policies of instrance to the Mortzagee amud
agrees that all sich policies shall be held by the Mortgager should it so require and shall indluzde hns pasable (doses in faver of the
Mortgagee; and in the event of loss, Mortgaror will give immediate notice thercof to the Morteagee by registerad mail: aned shonld the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moteagee my cause
such improvements to be insured in the name of the Mortzayor and reimburse itself for the cost of snch insurance, with inferest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoudd Mortgagor fail te do
. the Mortgagee may, at its oplion, enter upon said premises and make whatever repairs are nevessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provides

5. That the Mortgagee may at any timne require the issmance and nuaintenance of insurance npon the life of any person obligated
under the indebtadness secured hereby in a sum sofficient to pay the mortgage debt. with the Mortgagee as bondficiary, and if the
srt—miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

eht.

6. That Mortgagor agrees to pay-all taxes and other public assessments levied against the mortgared premises on or before the
duze dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee innnediately vpon payment, and should the Mort-
gayor fail to pay such taxes and assessments when the same shall fall due, the Mortearce may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteaye, with interest as above provided.
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7. That if this mortgage secures a “construction loan”, the Morteagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as constrizction progresses, in accordance with the terms and condi-
ti(;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortzagor will not further encumber the premises above described, without the prior consent of the Mortyagee, and
should the Mortizaor so encumber such premises, the Mortgagee may. at its option. decdare the indebtedness hereby secured to be
immediately due arnd payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyvance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortuage indebtadness, pay the reasonable cost as required? by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Siale, Bond for Title. or Decd of Comvevance, and have the interest
rate on the loan balance existing at the tinie of transfer modified by increasing the interest rate on the saitl loan balince to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determined Ly the Association. The Association will notify the Mortuagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, faill to comply with the provisions of the within
paragraph. the Morlgagee. at its opiion, may declare the indebtedness Lereby sevured to be immediately due and payable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortgagzor fail to make payments of principal and interest as due on the promissory' note and the same shall be
unpzid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any hy-laws or the charter of
the Mortgagee, or any stipulations sct out in this mortgage. the Mottgarer. at its oplion. may write to the Mortgagor at his Jast known
address giving him thirty (30) days in which to redtifv the said deFault and shanld the Mortzagor fail to rectify said defanlt within the
said thirty days. the Mortgagee, may. at its oplion, increase the interest rate on the Ioan halinee for the remaining term of the loan or
for a lesser term to the manitaum rate per annum permitted to be charged at that tinee by applicalile South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavments will be adjinted accordingly.
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_11. That should the Mortgagor fail to m.tke pavinents of principal and interest as dlue on the promissory note and should any monthly
installment become past due for a period in evcess of 13 days, the Mortrazee may collect a “late charge” not to exceed an amount
eqnal to five {3%%) per centum of any such past due installment in onler to cover the eatra eapense incident to the handling of such

delinquent payments.

12. That the Mortgagor hereby assizns to the Mortgagee, its successors and assigns. all the rents. issues. andd profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby secured is rot in arrears of pavinent. but
should any part of the principal indebtedness, or interest, taves, or fire insnrance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be ocoupicd by a tenant or tenants. a
collect said rents and profits and apply the same to the indebtedness herehy secured, without Hability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized, upon request by Mortgagee, to
make all rental navments direct 1o the Martoaree withont Fiahilitv #0 the \Marteavar  antilb natificd fo the «ontrary h_\' the \lmlmg(‘e:
and should said premises at the time of such defanlt be occupied by the Mortzavor, the Mottzagee may apply to the Judge of the !
County Court or to any Judge of the Court of Common Pleas who shall he resident or presiding in the connty aforesaid for the appoint- ;
ment of a receiver with anthority to take passession of said premises and ollevt wuch rents and profits, applying said rents, after pay- :
inﬁ thgd(ﬂst of collection, to the mortgage debt without Lability 9 account for anything more than the rents and profits actaally ;
collected. :
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13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortaaree, on the first day of each month until the
note secured hereby is fully paid, the following sumns in addition to the pavinents of principal ard interest provided in siid note: a2 sum
equal to the premiums that will neat become due and pavable on policies of morteage gnaranty fnsurance (if applicable). fire and other
hazard insurance covering the mortzaced property. plus tases. and assessments newt dire on the mortiased premises (all as estimated by
the Mortuazee) less all sums already paid therefor. divided by the nunber of months to elapse before one month prior to the date when
such premiuns. taxes. and assessments will be due aml payable, such sums ta Le held by Mortiagee to pay saild preminms, taxes and
i special assessmernts. Should these pavinents exceed the amount of pavinents actnally marde by the Maorteagee for taves, assessments. or
! insurance preminms, the excess may he credited hy the Mortgagee on subsequent paviments to be made In the Mortzagor: if. however.

‘ said sums shall be insufficient to make said pasments when the samne shall become due and pavable, the Marteagor shall pay to the ’

: Mortgagee any amounts necessary to nake up the deficiency. The Morteazor further avrces that at the end of ten vears from the date )

I hereof, Mortzagee may, at its option. apply for renewal of mortegace goaranty or similar insurance G applicalile) ¢overing the halance E
then remaining due on the morteage debt and the Morteagor mav. at its option. pay the <nzle premium required for the remaining

years of the tenn. or the Mortzagee may pay such preminm and add the same to the imorteace delit. i which event the Morteagor shall )

repay to Mortgacee such preminm payment, with interest. at the rate specified in said promissary pote, in egual monthly installments o
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over the remaining payment perrod.
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